
RWH0303
Received



DOH 260-032 June 2019  Page 2 of 32 
 

Table of Contents 
1. Introduction and Rationale ..................................................................................................... 3 
2. Applicant Description ............................................................................................................. 4 
3. Project description .................................................................................................................. 6 
4. Certificate of Need Review Criteria ........................................................................................ 9 

A. Need (WAC 246-310-210) .................................................................................................. 9 
B. Financial Feasibility (WAC 246-310-220) ......................................................................... 19 
C. Structure and Process of Care (WAC 246-310-230) ........................................................ 26 
D. Cost Containment (WAC 246-310-240) ............................................................................ 32 

 

Table of Tables 
Table 1: Supply of Outpatient and Inpatient ORs in the North King Planning Area ...................... 9 
Table 2: Seattle Orthopedic Center Historical Utilization ............................................................ 11 
Table 3: Seattle Orthopedic Center Projected Case Count ......................................................... 12 
Table 4: National Center for Health Statistics. Ambulatory Surgery Utilization Estimates .......... 13 
Table 5: North King Ambulatory Surgery Forecasts .................................................................... 14 
Table 6: Seattle Orthopedic Center Market Share Assumptions ................................................. 15 
Table 7: Seattle Orthopedic Center Projected Number of Ambulatory Surgeries by Type ......... 16 
Table 8: Seattle Orthopedic Center, Projected Number of Ambulatory Surgeries and Operating 
Room Utilization .......................................................................................................................... 17 
Table 9: Calculation of Average CY Base Rent .......................................................................... 20 
Table 10: Schedule of ASF Lease Costs .................................................................................... 21 
Table 11: Equipment List ............................................................................................................. 24 
Table 12: Seattle Orthopedic Center FTEs by Type and Year, 2021 to June 2024 YTD 
(Productive & Non-Productive) .................................................................................................... 26 
Table 13: Seattle Orthopedic Center FTEs by Type and Year Forecast, 2024 to 2028 (Productive 
& Non-Productive) ....................................................................................................................... 27 
Table 14: Seattle Orthopedic Center Active Physicians .............................................................. 28 
Table 15: Seattle Orthopedic Center Credentialed Staff ............................................................. 29 

 

Exhibit list 
 
Exhibit 
Number 

Exhibit Name 

1 SOC Signed Progress Report 
2 Letter of Intent 
3 Historical and Pro Forma Financial Statements 
4 Site Control Documents 
5 Proliance Audited Financials, 2021 to 2022 

  



DOH 260-032 June 2019  Page 3 of 32 
 

1. Introduction and Rationale 
Proliance Surgeons, Inc., PS (“Proliance”) d/b/a Seattle Orthopedic Center (“SOC”) is requesting 
an amendment approval to increase project capital expenditures to $4,760,921. It was approved 
(CN #1860) to expend $2,508,250. Its final costs exceeded this CN approval by an amount 
greater than twelve percent, the threshold recognized by the Department as a “trigger” requiring 
an amendment. This Amendment requests certificate of need (“CN”) approval for the 
expenditure of $4,760,921 for the now-completed project referenced in CN 1860. 
 
CN 1860 approved the conversion of SOC’s existing two (2) OR CN-Approved Ambulatory 
Surgical Facility (“ASF”) to a three (3) OR ASF for surgical services including orthopedic, ENT, 
eye, endocrine, digestive, gynecology, neurosurgery, plastic, urologic, vascular, pain 
management, podiatry, and general surgery.1  
 
SOC was approved for this expansion in OR capacity on October 22, 2020, and this amended 
application requests approval for the increased capital expenditures which resulted both directly 
and indirectly from COVID-19. The direct effects included a state-wide moratorium on 
construction projects in 2020 and worker shortages related to sickness, quarantine, and worker 
concerns. Indirect effects include a supply chain crisis driven by increased demand, border 
closures, and import-export logistics which have resulted in dramatic and unexpected increases 
in building materials and other construction supplies.  
 
In addition to reflecting increased capital expenditures, based on conversations with the 
Department, this amended application reflects updated utilization, staffing, and financial 
forecasts which correspond to the actual construction and build-out schedule. We have also 
provided updated historical utilization, staffing, financials, and audited financials. As will be 
demonstrated, the incremental cost impacts are modest, and the project remains financially 
viable.  

 
1https://doh.wa.gov/sites/default/files/legacy/Documents/2300/2020/CN1860.pdf, Last Accessed August 
19, 2024. 

https://doh.wa.gov/sites/default/files/legacy/Documents/2300/2020/CN1860.pdf
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2. Applicant Description 
Answers to the following questions will help the department fully understand the role of 
applicants. Your answers in this section will provide context for the reviews under 
Financial Feasibility (WAC 246-310-220) and Structure and Process of Care (WAC 246-
310-230). 
 

1. Provide the legal name(s) and address(es) of the applicant(s) 
Note: The term “applicant” for this purpose includes any person or individual with 
a ten percent or greater financial interest in the partnership or corporation or other 
comparable legal entity. WAC 246-310-010(6) 
 
Proliance Surgeons, Inc. P. S. (“Proliance”), d/b/a Seattle Orthopedic Center is the legal 
name of the applicant. Seattle Orthopedic Center is owned and operated by Proliance. 
 
The applicant’s address is: 
 
Proliance Surgeons, Inc., P.S. 
805 Madison, Suite 901 
Seattle, WA 98104 
 
The address of the Seattle Orthopedic Center is: 
 
Seattle Orthopedic Center 
2409 N. 45th Street,  
Seattle, WA 98103 
 

2. Identify the legal structure of the applicant (LLC, PLLC, etc.) and if known, provide 
the UBI number. 
 
Seattle Orthopedic Center is solely owned by Proliance Surgeons, Inc. 
 
Proliance Surgeons, Inc. is a privately held, for-profit entity. 
 
The UBI number of Seattle Orthopedic Center is 601484763-001-0041. 
 

3. Provide the name, title, address, telephone number, and email address of the 
contact person for this application. 
 
Katie Hoffman, RN 
ASC Director 
Seattle Orthopedic Center 
2409 N 45th St 
Seattle, WA 98103 
206-633-8199 
 

4. Provide the name, title, address, telephone number, and email address of any 
other representatives authorized to speak on your behalf related to the screening 
of this application (if any). 
 
Frank Fox, PhD. 
Health Trends 
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511 NW 162nd St,  
Shoreline, WA 98177 
206.366.1550 
frankgfox@comcast.net 
 

5. Provide an organizational chart that clearly identifies the business structure of the 
applicant(s) and the role of the facility in this application. 
 
Based on technical assistance received from the Department, this is not applicable 
because this is an amendment application for a cost increase. 

 
  

mailto:frankgfox@comcast.net
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3. Project description 
Answers to the following questions will help the department fully understand the type of 
facility you are proposing as well as the type of services to be provided. Your answers in 
this section will provide context for the reviews under Need (WAC 246-310-210) and 
Structure and Process of Care (WAC 246-310-230) 
 

1. Provide the name and address of the existing facility. 
 
Seattle Orthopedic Center 
2409 N. 45th Street,  
Seattle, WA 98103 
 

2. Provide the name and address of the proposed facility. If an address is not yet 
assigned, provide the county parcel number and the approximate timeline for 
assignment of the address. 
 
This question is not applicable. 
 

3. Provide a detailed description of proposed project 
 
Seattle Orthopedic Center is requesting an amendment approval to increase project 
capital expenditures to $4,760,921. It was approved (CN #1860) to expend $2,508,250. 
However, its final costs exceeded this CN approval by an amount greater than twelve 
percent, the threshold recognized by the Department as a “trigger” requiring an 
amendment. This Amendment requests certificate of need (“CN”) approval for the 
expenditure of $4,760,921 for the now-completed project referenced in CN #1860.  
 

4. With the understanding that the review of a Certificate of Need application typically 
takes at least 6-9 months, provide an estimated timeline for project 
implementation, below: 
 
As an amended application for a project that has already been completed, we present 
the timeline as expressed in the final progress report, dated September 5, 2024. Please 
see Exhibit 1 for a copy of this progress report. 
 

Event Anticipated Month/Year 
Design Complete January 2022 
Construction Commenced April 2022 
Construction Completed March 2024 
Facility Prepared for Survey N/A 
Project Completion March 2024 
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5. Identify the surgical specialties to be offered at this facility by checking the 
applicable boxes below. Also attach a list of typical procedures included within 
each category. 
 
☒ Ear, Nose, & Throat  ☐ Maxillofacial ☒ Pain Management 
☒ Gastroenterology ☒ Ophthalmology ☒ Plastic Surgery 
☒ General Surgery ☐ Oral Surgery ☒ Podiatry 
☒ Gynecology ☒ Orthopedics ☒ Urology 

 
 ☒Other? Describe in detail: _See below____________________________________ 
 
Services offered include: orthopedic, ENT, eye, endocrine, digestive, gynecology, 
neurosurgery, plastic, urologic, vascular, pain management, podiatry, and general 
surgery. 
 

6. If you checked gastroenterology, above, please clarify whether this 
includes the full spectrum of gastroenterological procedures, or if this 
represents a specific sub-specialty: 
 
☐ Endoscopy ☐ Bariatric Surgery ☐ Other:_______________ 

 
This includes the full spectrum of gastroenterological procedures.  
 

7. For existing facilities, provide a discussion of existing specialties and how these 
would or would not change as a result of the project. 
 
SOC currently operates as a three-operating room, CN-Approved ambulatory surgical 
center. With CN #1860, services offered at this facility include: orthopedic, ENT, eye, 
endocrine, digestive, gynecology, neurosurgery, plastic, urologic, vascular, pain 
management, podiatry, and general surgery. There is no anticipated change because of 
this amendment.  
 

8. Identify how many operating rooms will be at this facility at project completion. 
Note, for certificate of need and credentialing purposes, “operating rooms” and 
“procedure rooms” are one and the same. 
 
SOC has been approved to operate three (3) operating rooms (CN #1860). 
 

9. Identify if any of the operating rooms at this facility would be exclusively dedicated 
to endoscopy, cystoscopy, or pain management services. WAC 246-310-270(9) 
 
None of the operating rooms would be exclusively dedicated to endoscopy, cystoscopy, 
or pain management. 
 

10. Provide a general description of the types of patients to be served by the facility at 
project completion (e.g. age range, etc.). 
 
Seattle Orthopedic Center will serve patients ages two years and older who require 
orthopedic, ENT, eye, endocrine, digestive, gynecology, neurosurgery, plastic, urologic, 
vascular, pain management, podiatry, and general surgical procedures that can be 
served appropriately in an outpatient setting.  
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11. If you submitted more than one letter of intent for this project, provide a copy of 

the applicable letter of intent that was submitted according to WAC 246-310-080. 
 
Please see Exhibit 2 for a Letter of Intent for this Amended Application.  
 

12. Provide single-line drawings (approximately to scale) of the facility, both before 
and after project completion. 
 
Based on technical assistance received from the Department, this is not applicable 
because this is an amendment application for a cost increase. Moreover, there has been 
no change to the single-line drawings from the original application. 
 

13. Confirm that the facility will be licensed and certified by Medicare and Medicaid, 
which is a requirement for CN approval. If this application proposes the expansion 
of an existing facility, provide the existing facility’s identification numbers. 
 
This facility is currently and will continue to be licensed and certified by Medicare and 
Medicaid.  
 
License #: ASF.FS.60101053  
 
Medicare #:__50C0001244 
 
Medicaid #:_1043814 
 

14. Identify whether this facility will seek accreditation. If yes, identify the accrediting 
body. 
 
This facility is accredited by the Accreditation Association for Ambulatory Health Care 
(AAAHC). 
 

15. OPTIONAL – The Certificate of Need program highly recommends that applicants 
consult with the office of Construction Review Services (CRS) early in the planning 
process. CRS review is required prior to construction and licensure (WAC 246-330-
500, 246-330-505, and 246-330-510). Consultation with CRS can help an applicant 
reliably predict the scope of work required for licensure and certification. Knowing 
the required construction standards can help the applicant to more accurately 
estimate the capital expenditure associated with a project. 
 
If your project includes construction, please indicate if you’ve consulted with CRS 
and provide your CRS project number. 
 
The design and construction related to the proposed project was approved by CRS on 
January 24, 2022, with a project number of CRS #61032401. 
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4. Certificate of Need Review Criteria 
A. Need (WAC 246-310-210) 

WAC 246-310-210 provides general criteria for an applicant to demonstrate need for 
healthcare facilities or services in the planning area. WAC 246-310-270 provides 
specific criteria for ambulatory surgery applications. Documentation provided in this 
section must demonstrate that the proposed facility will be needed, available, and 
accessible to the community it proposes to serve. Some of the questions below only 
apply to existing facilities proposing to expand. For any questions that are not 
applicable to your project, explain why. 
 
Some of the questions below require you to access facility data in the planning area. 
Please contact the Certificate of Need Program for any planning area definitions, 
facility lists, and applicable survey responses with utilization data. 

 
1. List all surgical facilities operating in the planning area – to include hospitals, 

ASFs, and ASCs. 
 
Please see Table 1 for a complete list of hospitals and ambulatory surgery facilities in the 
North King Planning Area. This table reflects CN #1860, the approval for SOC to expand 
from two to three ORs. 
 
Table 1: Supply of Outpatient and Inpatient ORs in the North King Planning Area 

Hospitals, CN-Approved 
Mixed Use 

ORs 
Outpatient 

ORs 
Kindred Hospital     
Seattle Cancer Care Alliance at UWMC     
Seattle Children’s Hospital 15   
Swedish Medical Center - Ballard 5   
University of Washington Medical Center 30   
UW Medicine/Northwest Hospital 12 4 
ASCs, CN- Approved     
Seattle Orthopedic Surgery Center   3 
Northwest Eye Surgeons   2 
University of Washington Medical Center - Roosevelt   2 
Eye Associates Northwest Surgery Center   2 
ASCs, CN-Exempt     
EVIVA   2 
Total CN-Approved ORs 62 13 

 

Sources: 
2019 Department of Health ASF Survey, 2018 Department of Health ASF Survey, 2017 
Department of Health ASF Survey, Appendix A of DOH's January 2019 Review of CN 
app #18-15, Appendix A of DOH’s November 2019 Review of CN #19-68. 

 
2. Identify which, if any, of the facilities listed above provide similar services to those 

proposed in this application. 
 
Aside from SOC, UWMC-Roosevelt is the only other freestanding ASF that provides 
outpatient orthopedic surgery services within the North King planning area.  
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3. Provide a detailed discussion outlining how the proposed project will not 

represent an unnecessary duplication of services. 
 
SOC has already been approved for three ORs (CN #1860). Thus, this question is not 
applicable because this is an amendment application for a project cost increase above 
that approved in CN #1860. 
 

4. Complete the methodology outlined in WAC 246-310-270, unless your facility will 
be exclusively dedicated to endoscopy, cystoscopy, or pain management. If your 
facility will be exclusively dedicated to endoscopy, cystoscopy, or pain 
management, so state. If you would like a copy of the methodology template used 
by the department, please contact the Certificate of Need Program. 
 
Please see the Department’s calculation of numeric need included in its October 8, 2020, 
evaluation and approval of the proposed project for estimates of numeric need within the 
North King Planning Area. As identified in the earlier application and the Department’s 
evaluation, the numeric need methodology estimated a need for mixed-use rooms.  
 
Furthermore, SOC has already been approved for three ORs (CN #1860). Thus, this 
question is not applicable because this is an amendment application for a project cost 
increase above that approved in CN #1860. 
 

5. If the methodology does not demonstrate numeric need for additional operating 
rooms, WAC 246-310-270(4) gives the department flexibility. WAC 246-310-270(4) 
states: “Outpatient operating rooms should ordinarily not be approved in planning 
areas where the total number of operating rooms available for both inpatient and 
outpatient surgery exceeds the area need.” 
 
These circumstances could include but are not limited to: lack of CN approved 
operating rooms in a planning area, lack of providers performing widely utilized 
surgical types, or significant in-migration to the planning area. If there isn’t 
sufficient numeric need for the approval of your project, please explain why the 
department should give consideration to this project under WAC 246-310-270(4). 
Provide all supporting data. 
 
As demonstrated in Appendix A of the Department’s evaluation of CN20-47, the numeric 
need methodology indicated a need for Mixed-Use rooms at that time. Furthermore, SOC 
has already been approved for three ORs (CN #1860). Thus, this question is not 
applicable because this is an amendment application for a project cost increase above 
that approved. 
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6. For existing facilities, provide the facility’s historical utilization for the last three 
full calendar years. 

 
Table 2: Seattle Orthopedic Center Historical Utilization 

  2021 2022 2023 
June 2024 

YTD 
2024 

Annualized 
Cases 1,906  1,963  2,076  1,196 2,392 
Average Mins/Case 79.48  81.04  81.59  82.47 82.47 
Minutes 151,481  159,073  169,387  98,630 197,260 

 

Source: Applicant 
 

7. Provide projected surgical volumes at the proposed facility for the first three full 
years of operation, separated by surgical type. For existing facilities, also provide 
the intervening years between historical and projected. Include the basis for all 
assumptions used as the basis for these projections. 
 
In Table 3 we present annualized 2024 surgical volumes, projected volumes for 2025 
and the first three full years of operation, post-Amendment approval. Currently, SOC 
provides outpatient services for orthopedic procedures. With the additional OR we expect 
to provide services across all specialties for which we are currently CN-approved as well 
as pain management and podiatry.  

 
The specialty-specific case counts presented in Table 3 reflect an aggregation of 
procedures by ICD-9 group presented in Table 5. Some ICD-9 groups have a 
straightforward correspondence to a certain specialty group, while others bridge multiple 
specialty groups. For this reason, we apply mapping assumptions regarding the expected 
proportion of procedures within a given ICD-9 group to fall within each of the different 
specialties for SOC. These mapping assumptions are based on review of CPT and ICD-9 
procedural classifications, the projected specialties of SOC and its historical utilization, 
and the types of cases performed by Proliance physicians within each of the different 
specialties. We emphasize that our mapping assumptions are distinct from our market 
share assumptions, which are outlined in Table 6. These mapping assumptions are: 
• For ICD-9 group “Operations on the Nervous System,” 50% are neurosurgery 

procedures and 50% are pain management procedures. 
• For ICD-9 group “Operations on the Endocrine System, hemic and lymphatic system, 

and obstetrical procedures,” 80% are Endocrine procedures, 10% are General 
Surgery procedures, and 10% are Gynecology procedures. 

• For ICD-9 group “Operations on the Eye,” 100% are Eye/Ophthalmological 
procedures. 

• For ICD-9 group “Operations on the Ear,” 100% are ENT procedures. 
• For ICD-9 group “Operations on the Nose, Mouth and Pharynx,” 100% are ENT 

procedures. 
• For ICD-9 group “Operations on the Respiratory System,” 100% are ENT procedures. 
• For ICD-9 group “Operations on the Cardiovascular System,” 10% are General 

Surgery procedures and 90% are Vascular Surgery procedures. 
• For ICD-9 group “Operations on the Digestive System,” 80% are Digestive 

procedures, 10% are ENT procedures, and 10% are General Surgery procedures. 
• For ICD-9 group “Operations on the Urinary System,” 100% are Urology procedures. 
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• For ICD-9 group “Operations on the Male Genital Organs,” 100% are Urology 
Procedures.  

• For ICD-9 group “Operations on the Female Genital Organs,” 100% are Gynecology 
procedures 

• For ICD-9 group “Operations on the Musculoskeletal System,” 95% are Orthopedics 
procedures and 5% are podiatry procedures. 

• For ICD-9 group “Operations of the Integumentary System,” 100% are Plastic 
Surgery procedures.  

• For ICD-9 group “Miscellaneous diagnostic and therapeutic procedures and new 
technologies,” 100% are General Surgery procedures.  

 
Table 3: Seattle Orthopedic Center Projected Case Count 

Specialty 
Annualized 
June 2024 

YTD 2025 2026 2027 2028 
# of ORs 3 3 3 3 3 
Digestive - 50 50 50 51 
Endocrine - 3 3 3 4 
ENT - 52 53 53 53 
Eye/Ophthalmology - 49 49 49 50 
General Surgery - 44 45 45 45 
Gynecological - 22 22 23 23 
Neurosurgery - 26 26 26 27 
Orthopedics 2,392 2,430 2,444 2,460 2,476 
Pain Management - 26 26 26 27 
Plastic - 54 54 54 55 
Podiatry - 62 63 63 63 
Urologic - 23 23 23 24 
Vascular - 12 12 12 12 
Total 2,392 2,853 2,870 2,887 2,910 

 

Sources: Applicant  
 
The forecast model uses the following assumptions and methodologies:   

 
1. Surgical use rates by ICD-9 procedure code group were derived from the latest 

National Center for Health Statistics (“NCHS”) survey study, “Ambulatory Surgery in 
the United States.” The report analyzed and presented summaries of data from the 
2010 National Survey of Ambulatory Surgery (“NSAS”).2 For utilization estimates by 
surgical specialty, per 10,000 persons, please see Table 4 below. 

  

 
2 The estimates are found in Table 4 of the report. This report was revised on February 28, 2017. 
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Table 4: National Center for Health Statistics. Ambulatory Surgery Utilization 
Estimates 

Procedure Description (ICD-9-CM 
Code) ICD9 CM Code 

Utilization 
Rate / 
10,000 

All Operations   1560.3 
Operations on the Nervous System 01-05 136.6 

Operations on the Endocrine System, 
operations on the hemic and lymphatic 
system, and obstetrical procedures 06-07,40-41,72-75 11.3 
Operations on the Eye 08-16 254.7 
Operations on the Ear 18-20 34.1 
Operations on the Nose, Mouth and 
Pharynx 21-29 77.8 
Operations on the Respiratory System 30-34 9.1 

Operations on the Cardiovascular System 

35-39,00.50-
00.51,00.53-

00.55,00.61-00.66 34.7 
Operations on the Digestive System 42-54 324.7 
Operations on the Urinary System 55-59 43.6 
Operations on the Male Genital Organs 60-64 17.0 
Operations on the Female Genital Organs 65-71 57.1 
Operations on the Musculoskeletal 
System 

76-84,00.70-
00.73,00.80-00.84 228.8 

Operations of the Integumentary System 85-86 140.3 

Miscellaneous diagnostic and therapeutic 
procedures and new technologies 87-99,00 190.5 

 

Sources: “Ambulatory Surgery in the United States, 2010,” US Department of Health 
and Human Services, National Center for Health Statistics, National Health Statistics 
Reports, Number 102, February 28, 2017; U.S. Census Annual Estimates of the 
Resident Population by Single Year of Age and Sex for the United States: April 1, 
2010 to July 1, 2018.  
 
Notes: Utilization rates calculated by dividing specialty-specific procedure counts 
available in Table 3 of “Ambulatory Surgery in the United States, 2010,” by 2010 
U.S. census population counts and multiplying by 10,000. 

 
In this study, ambulatory surgery refers to surgical and nonsurgical procedures 
performed on an ambulatory basis in a hospital or freestanding center’s general ORs, 
dedicated ambulatory surgery rooms, and other specialized rooms. This NCHS 
survey study is the principal source for published national data on the characteristics 
of visits to hospital-based and freestanding ASFs. The report was updated and 
revised in 2017 and contains NCHS estimates on ambulatory surgery case counts for 
the year 2010.3 Estimates of population use rates were calculating by dividing the 

 
3 The NCHS survey covers procedures performed in ambulatory surgery centers, both hospital-based and 
freestanding.  Hospitals include non-institutional hospitals exclusive of federal, military, and Department of Veterans 
Affairs located in the 50 states and the District of Columbia. Only short-stay hospitals—hospitals with an average 
length of stay less than 30 days—or those whose specialty was general medicine or general surgery were included in 
the survey. Freestanding facilities included those that were regulated by CMS for Medicare participation. The NSAS 
sample of facilities was selected using a multistage probability design with facilities having varying selection 
probabilities. 
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procedure case counts by 2010 U.S. census population counts and multiplying by 
10,000. 
 
The NCHS use rates were multiplied by 2025-2028 North King Planning Area 
population forecasts, and then divided by 10,000 in order to forecast Planning Area 
resident ambulatory surgeries by procedure type, by year. Table 5 presents these 
procedure estimates for the planning area. 

 
Table 5: North King Ambulatory Surgery Forecasts 

PROCEDURE (ICD-9-CM 
Code)   

Total Number of Procedures, North King Planning 
Area 

  
2010 Rate 
/10,000 2025 2026 2027 2028 

All Operations (01-86) 1560.3 59,655 60,002 60,374 60,770 
Operations on the Nervous 
System (01-05) 136.6 5,223 5,254 5,286 5,321 
Operations on the Endocrine 
System (06-07), operations on 
the hemic and lymphatic 
system (40-41), and 
obstetrical procedures (72-75) 11.3 430 433 435 438 
Operations on the Eye (08-16) 254.7 9,740 9,797 9,857 9,922 
Operations on the Ear (18-20) 34.1 1,303 1,310 1,318 1,327 
Operations on the Nose, 
Mouth and Pharynx (21-29) 77.8 2,975 2,992 3,011 3,031 
Operations on the Respiratory 
System (30-34) 9.1 349 351 353 355 
Operations on the 
Cardiovascular System (35–
39,00.50–00.51,00.53–
00.55,00.61–00.66) 34.7 1,325 1,333 1,341 1,350 
Operations on the Digestive 
System (42-54) 324.7 12,416 12,488 12,566 12,648 
Operations on the Urinary 
System (55-59) 43.6 1,667 1,677 1,688 1,699 
Operations on the Male 
Genital Organs (60-64) 17.0 649 653 657 661 
Operations on the Female 
Genital Organs (65-71) 57.1 2,183 2,196 2,209 2,224 
Operations on the 
Musculoskeletal System (76–
84,00.70–00.73,00.80–00.84) 228.8 8,746 8,797 8,852 8,910 
Operations of the 
Integumentary System (85-86) 140.3 5,364 5,396 5,429 5,465 
Miscellaneous diagnostic and 
therapeutic procedures and 
new technologies (87-99, 00) 190.5 7,283 7,325 7,371 7,419 
Total Planning Area Cases  59,653 60,001 60,373 60,769 
 Service Area Population   2025 2026 2027 2028 
North King  382,336 384,567 386,949 389,485 

 

Source: Applicant 
 

Market share figures were applied to each procedure code group based on current 
and planned surgeries. These market share figures are based on the historical 
utilization of Seattle Orthopedic Center, the existing subspecialty expertise of 
Proliance physicians, the expected expansion into additional CN-approved surgical 
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specialties at SOC and the number of planning area ASFs performing procedures 
within the different specialties.  

 
2. Table 6 presents our market share assumptions. For those CN-approved specialties 

in which SOC has not previously performed procedures, the market share figures 
begin with values ranging from 0.5% to 1% of the market. Market share figures for 
operations on the musculoskeletal system are based on estimated market share 
statistics determined from the historical case count data presented in Table 2, 
adjusted for a marginal increase in podiatry procedures.4 2025 market share statistics 
are assumed constant through 2028.  
 
Table 6: Seattle Orthopedic Center Market Share Assumptions 

SOC Market Share Calculations 
and Assumptions 2024 2025 2026 2027 2028 
 Market Share Growth   0.0% 0.0% 0.0% 0.0% 
Operations on the Nervous System   1.0% 1.0% 1.0% 1.0% 
Operations on the Endocrine System, 
hemic and lymphatic system, and 
obstetrical procedures   1.0% 1.0% 1.0% 1.0% 
Operations on the Eye   0.5% 0.5% 0.5% 0.5% 
Operations on the Ear    1.0% 1.0% 1.0% 1.0% 
Operations on the Nose, Mouth and 
Pharynx    1.0% 1.0% 1.0% 1.0% 
Operations on the Respiratory System    1.0% 1.0% 1.0% 1.0% 
Operations on the Cardiovascular 
System   1.0% 1.0% 1.0% 1.0% 
Operations on the Digestive System    0.5% 0.5% 0.5% 0.5% 
Operations on the Urinary System    1.0% 1.0% 1.0% 1.0% 
Operations on the Male Genital Organs   1.0% 1.0% 1.0% 1.0% 
Operations on the Female Genital 
Organs   1.0% 1.0% 1.0% 1.0% 
Operations on the Musculoskeletal 
System  27.5% 28.5% 28.5% 28.5% 28.5% 
Operations of the Integumentary System    1.0% 1.0% 1.0% 1.0% 
Miscellaneous diagnostic and therapeutic 
procedures and new technologies    0.5% 0.5% 0.5% 0.5% 

 

Source: Applicant 
 

Estimated planning area surgeries were then multiplied by the assumed market share 
figures for SOC, yielding forecasted number of procedures, by year. These 
projections are included below in Table 7. Given an expected CN approval in May 
2025, Year One is 2026 since that is the first complete year after CN approval. 
Seattle Orthopedic Center’s North King Planning Area market share is estimated to 
equal 4.0% of all planning area ambulatory surgeries in 2024 and is projected to 
increase to about 5% by 2028. 

 

 
4 Seattle Orthopedic Center reports an annualized equivalent of 2,392 Orthopedics cases in June 2024. This 
corresponds to about 27.5% of the 8,699 Operations on the Musculoskeletal System estimated to happen in the North 
King Planning Area in 2024.  
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Table 7: Seattle Orthopedic Center Projected Number of Ambulatory Surgeries by 
Type 

SOC Cases, Historical and 
Forecast Based on Market Share 2024 2025 2026 2027 2028 
Operations on the Nervous System  52 53 53 53 
Operations on the Endocrine System, 
hemic and lymphatic system, and 
obstetrical procedures  4 4 4 4 
Operations on the Eye  49 49 49 50 
Operations on the Ear   13 13 13 13 
Operations on the Nose, Mouth and 
Pharynx   30 30 30 30 
Operations on the Respiratory System   3 4 4 4 
Operations on the Cardiovascular 
System  13 13 13 13 
Operations on the Digestive System   62 62 63 63 
Operations on the Urinary System   17 17 17 17 
Operations on the Male Genital Organs  6 7 7 7 
Operations on the Female Genital 
Organs  22 22 22 22 
Operations on the Musculoskeletal 
System  2,392 2,493 2,507 2,523 2,539 
Operations of the Integumentary System   54 54 54 55 
Miscellaneous diagnostic and therapeutic 
procedures and new technologies   36.41 36.63 36.85 37.09 
Total Cases 2,392 2,854 2,871 2,889 2,908 
North King Planning Area Cases 59,329 59,653 60,001 60,373 60,769 
SOC Market Share, North King Planning 
Area 4.0% 4.8% 4.8% 4.8% 4.8% 
Average annual growth, cases 15.2% 19.3% 0.6% 0.6% 0.7% 

 

Source: Applicant 
   

3. Based on the forecasted number of ambulatory surgeries at SOC, estimated 
utilization is provided in Table 8, where cases are translated into surgery minutes 
using SOC’s June 2024 YTD outpatient surgery case per minute figure of 82.47 
minutes. Based on WAC 246-310-270(9)(iii), three ORs at SOC would be efficiently 
utilized. Please see Table 8 below. 
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Table 8: Seattle Orthopedic Center, Projected Number of Ambulatory Surgeries and 
Operating Room Utilization 

Cases 2024 2025 2026 2027 2028 
Operations on the Nervous System - 52 53 53 53 
Operations on the Endocrine System - 4 4 4 4 
Operations on the Eye - 49 49 49 50 
Operations on the Ear - 13 13 13 13 
Operations on the Nose, Mouth and 
Pharynx - 30 30 30 30 
Operations on the Respiratory System - 3 4 4 4 
Operations on the Cardiovascular 
System - 13 13 13 13 
Operations on the Digestive System - 62 62 63 63 
Operations on the Urinary System - 17 17 17 17 
Operations on the Male Genital Organs - 6 7 7 7 
Operations on the Female Genital 
Organs - 22 22 22 22 
Operations on the Musculoskeletal 
System 2,392 2,493 2,507 2,523 2,539 
Operations of the Integumentary 
System - 54 54 54 55 
Miscellaneous diagnostic and 
therapeutic procedures and new 
technologies - 36 37 37 37 
Total Cases 2,392 2,854 2,871 2,889 2,908 
Cases per Day (assumes 240 days of 
operation) 9.97 11.89 11.96 12.04 12.12 
Surgery minutes per year (assumes 
East Pierce Planning Area outpatient 
minutes per case) 197,260 235,394 236,767 238,234 239,796 
Estimated Number of Operating Rooms 
Needed (WAC 246-310-270 (9) (ii) 
(Minutes divided by 68,850. 2.87 3.42 3.44 3.46 3.48 

 

Source: Applicant 
 
The NCHS use rates in the utilization forecast are based on national data sets and 
are national estimates. It is possible that local patterns could vary from the survey 
figures. However, there is no better statistical approach to estimate expected future 
volumes with procedural specificity. It is arguably reasonable to increase the use rate 
over time, given population aging and higher ambulatory surgery use rates for older 
age cohorts. However, we assume a constant use rate over our forecast period.  

 
8. Identify any factors in the planning area that could restrict patient access to 

outpatient surgical services. WAC 246-310-210(1) and (2) 
 
SOC has already been approved for three ORs (CN #1860). Thus, this question is not 
applicable because this is an amendment application for a cost increase. 
 

9. In a CN-approved facility, WAC 246-310-210(2) requires that “all residents of the 
service area, including low-income persons, racial and ethnic minorities, women, 
handicapped persons, and other underserved groups and the elderly are likely to 



DOH 260-032 June 2019  Page 18 of 32 
 

have adequate access to the proposed health service or services.” Confirm your 
facility will meet this requirement. 
 
Seattle Orthopedic Center is committed to meeting community and regional health 
needs. SOC will provide charity care consistent with the Proliance Charity Care Policy, 
included in its original application. This policy states that a charity care discount of up to 
100% will be extended to eligible patients, where eligible patients are those whose 
monthly income falls at or below 200% of the Federal Poverty Level.  
 
Our financial pro forma forecast provided in Exhibit 3 allocates 0.92% of total revenues to 
be provided for charity care, a figure equal to the North King Planning Area Average for 
hospitals over the period 2020-2022.5  
 

10. Provide a copy of the following policies: 
• Admissions policy 
• Charity care or financial assistance policy 
• Patient Rights and Responsibilities policy 
• Non-discrimination policy 
• Any other policies directly related to patient access to care. 

 
Based on technical assistance received from the Department, this is not applicable 
because this is an amendment application for a cost increase.  

 
5 Average excludes Harborview. Hospitals included are Seattle Children's Hospital, Swedish Medical 
Center – Ballard, UW Medicine/ Northwest Hospital, UWMC, Seattle Cancer Care Alliance at UWMC, and  
Kindred Hospital. 
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B. Financial Feasibility (WAC 246-310-220) 
Financial feasibility of a project is based on the criteria in WAC 246-310-220. 

 
1. Provide documentation that demonstrates that the immediate and long-range 

capital and operating costs of the project can be met. This should include but is 
not limited to: 
• Utilization projections. These should be consistent with the projections 

provided under “Need” in section A. Include the basis for all assumptions. 
• Pro Forma revenue and expense projections for at least the first three full 

calendar years of operation. Include the basis for all assumptions. 
• Pro Forma balance sheet for the current year and at least the first three full 

calendar years of operation. Include the basis for all assumptions. 
• For existing facilities, provide three years of historical revenue and expense 

statements, including the current year. Ensure these are in the same format as 
the pro forma projections. For incomplete years, identify whether the data is 
annualized. 

 
Please see Exhibit 3 for historical financial statements and the Pro Forma financial 
forecast for the first three full years of operations. 
 

2. Provide the following applicable agreements/contracts: 
 
• Management agreement • Development agreement 
• Operating agreement • Joint Venture agreement 
• Medical director agreement  

 
Note that all agreements above must be valid through at least the first three full 
years following completion of the project or have a clause with automatic 
renewals. Any agreements in draft form must include a document signed by 
both entities committing to execute the agreement as submitted following CN 
approval. 

  
Seattle Orthopedic Center does not hold any of the above agreements. The Medical 
Director is a rotating position among employees.  

  
3. Certificate of Need approved ASFs must provide charity care at levels comparable 

to those at the hospitals in the ASF planning area. You can access charity care 
statistics from the Hospital Charity Care and Financial Data (HCCFD) website. 
Identify the amount of charity care projected to be provided at this facility, 
captured as a percentage of gross revenue, as well as charity care information for 
the planning area hospitals. The table below is for your convenience but is not 
required. WAC 246-310-270(7) 
 
As stated above, charity care is assumed equal to 0.92% of total or gross revenue in 
Exhibit 3, the Pro Forma financial forecast. This figure is equal to the North King Planning 
Area Average over the period 2020-2022.  
 

4. Provide documentation of site control. This could include either a deed to the site 
or a lease agreement for the site. If a lease agreement is provided, the terms must 
be for at least five years following project completion. The costs identified in these 
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documents should be consistent with the Pro Forma provided in response to 
question 1. 
 
To document site control, we include copies of a property tax statement for North Seattle 
ASC, LLC, a lease agreement between North Seattle ASC, LLC and Proliance Surgeons, 
Inc, and First Amendment to the Lease Agreement in Exhibit 4.  
 
The lease terms specified in the lease and accompanying documents include: 

• Basic Monthly Rent on June 1, 2020 for the entire space was $50,050.6  
 

• Rent increases consistent with the CPI-U for the Seattle-Tacoma-Bellevue 
Metropolitan Statistical Area (“MSA”) published by the Bureau of Labor Statistics.7  

 
• Rent increases are constrained to be within the range of 1.5 percent and 4.5 

percent. 8 
 
Because of the difference between the Lease Year and Calendar Year (“CY”), it is 
necessary to calculate an average CY base rent weighted for the months in the different 
lease years. Furthermore, because CPI-U is a historical statistic, it is necessary to 
forecast; we have assumed future CPI-U increases to equal that of the average annual 
percent increase over the 2020 to 2024 period. We present the calculation of Calendar 
Year Base Rent in Table 9 and schedule of lease costs for the Seattle Orthopedic Center 
ASF in Table 10.  
 

Table 9: Calculation of Average CY Base Rent 
Lease Year (LY) Calendar Year (CY) Sea-Tac-

Bel June 
CPI-U* 

Pct 
Increase 

Base 
Rent (LY) 

Avg CY 
Base Rent Start End Start End 

(1) (2) (3) (4) (5) (6) (7) (8) 
6/1/2020 5/31/2021 1/1/2020 12/31/2020 281.1   $50,050 $50,050 
6/1/2021 5/31/2022 1/1/2021 12/31/2021 296.6 4.50% $52,302 $51,364 
6/1/2022 5/31/2023 1/1/2022 12/31/2022 326.7 4.50% $54,656 $53,675 
6/1/2023 5/31/2024 1/1/2023 12/31/2023 341.7 4.50% $57,115 $56,091 
6/1/2024 5/31/2025 1/1/2024 12/31/2024 354.8 3.83% $59,303 $58,392 
6/1/2025 5/31/2026 1/1/2025 12/31/2025 378.1 4.50% $61,972 $60,860 
6/1/2026 5/31/2027 1/1/2026 12/31/2026 402.9 4.50% $64,761 $63,599 
6/1/2027 5/31/2028 1/1/2027 12/31/2027 429.4 4.50% $67,675 $66,460 
6/1/2028 5/31/2029 1/1/2028 12/31/2028 457.5 4.50% $70,720 $69,451 

 

Sources: Lease year specified in Lease and reiterated in First Amendment to Lease 
Agreement, paragraph 2. Seattle-Tacoma-Bellevue CPI-U from BLS News Release 
(https://www.bls.gov/regions/west/news-release/ConsumerPriceIndex_Seattle.htm)  
 
Notes: “CY” represents “Calendar Year” and “LY” represents “Lease Year.” CPI-U is a 
historical statistic so is necessary to forecast; we have assumed future CPI-U increases to 

 
6 First Amendment to the Lease Agreement, paragraph 2. 
7 First Amendment to Lease Agreement, paragraph 2; Lease Schedule 1.5, paragraph 1.3. We note this 
lease schedule references the designated metropolitan area called “Seattle-Tacoma-Bremerton,” but since 
there is no designated metropolitan area as such, assume the lease meant to indicate “Seattle-Tacoma-
Bellevue.” 
8 Lease Schedule 1.5, paragraph 1.3. 

https://www.bls.gov/regions/west/news-release/ConsumerPriceIndex_Seattle.htm
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equal that of the average annual percent increase over the 2020 to 2024 period. Avg. LY 
Base Rent inflated consistent with Percent Increase in Column 6. CY Base Rent (Column 8) 
calculated based on moving average of Column 7 where five months of prior year base rent 
are averaged with seven months of the current year base rent. For example, 2026 average 
CY base rent is equal to (61,972*5+64,761*7)/12 = 63,599. Numbers are rounded to the 
nearest hundredth of a decimal. 

 
Table 10: Schedule of ASF Lease Costs 

Year 

Average 
CY Base 

Rent 
ASF % of 

Space 
Monthly 

Rent 
Months of 
Operation 

Incurred 
Rent 

2025* $61,972 68.17% $42,246.17 7 $295,723.19 
2026 $63,599 68.17% $43,355.13 12 $520,261.58 
2027 $66,460 68.17% $45,306.11 12 $543,673.31 
2028 $69,451 68.17% $47,344.89 12 $568,138.68 

 

Sources: Average CY Base Rent from Table 9 
 
Notes: 2025 reflects the June to December period, so Base Rent based on 
the Lease Year rather than Calendar Year amount.  

 
5. For new facilities, confirm that the zoning for your site is consistent with the 

project. 
 
This question is not applicable. 
 

6. Complete the table below with the estimated capital expenditure associated with 
this project. Capital expenditure is defined under WAC 246-310-010(10). If you have 
other line items not listed below, please include the items with a definition of the 
line item. Include all assumptions used as the basis the capital expenditure 
estimate. 
 
Item Cost 

a. Land Purchase  
b. Utilities to Lot Line  
c. Land Improvements  
d. Building Purchase  
e. Residual Value of Replaced Facility  
f. Building Construction $2,810,914 
g. Fixed Equipment (not already included in the 

construction contract)  

h. Movable Equipment $1,369,971 
i. Architect and Engineering Fees $187,280 
j. Consulting Fees  
k. Site Preparation  
l. Supervision and Inspection of Site  
m. Any Costs Associated with Securing the Sources of 

Financing (include interim interest during 
construction 

$392,755 

1. Land  
2. Building  
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3. Equipment  
4. Other  

n. Washington Sales Tax (Included above) 
Total Estimated Capital Expenditure $4,760,921 

 
7. Identify the entity or entities responsible for funding the capital expenditure 

identified above. If more than one entity is responsible, provide breakdown of 
percentages and amounts for all. 
 
Capital expenditures for the ASF were funded initially through a line of credit from U.S. 
Bank, and then converted into the following Equipment and Tenant Improvement (TI) 
loans:  
 

• TI Loan 6932: $157,535.22 loan from U.S. Bank, all of which was used for the 
ASF project (3.6% of project costs, excluding finance costs9) 
 

• TI Loan 7369: $3,704,359.74 loan from U.S. Bank, $2,973,813.47 of which 
(80.3%) was used for the ASF project (68.1% of project costs, excluding finance 
costs) 
 

• Equipment Loan 6957: $289,608.86 loan from U.S. Bank, all of which was used 
for the ASF project (6.6% of project costs, excluding finance costs) 
 

• Equipment Loan 7344: $307,759.85 loan from U.S. Bank, all of which was used 
for the ASF project (7.0% of project costs, excluding finance costs) 
 

• Equipment Loan 7633: $650,000 revolving line of credit from U.S. Bank, 
$639,448.22 was used, all for the ASF project (14.6% of project costs, excluding 
finance costs) 

 
8. Please identify the amount of start-up costs expected for this project. Include any 

assumptions that went into determining the start-up costs. If no start-up costs are 
needed, explain why. 
 
SOC is currently fully operational, thus costs such as start-up staffing are unnecessary, 
and the costs of the project are fully represented within the Pro Forma forecast in Exhibit 
3.  
 

9. Provide a non-binding contractor’s estimate for the construction costs for the 
project. 
 
As described above, this project is complete. This amended application is being filed due 
to the increased costs of construction which occurred due to COVID-19 related factors. 
Please see Exhibit 1 for an itemization of final construction costs associated with the 
completed project.  
 

10. Explain how the proposed project would or would not impact costs and charges to 
patients for health services. WAC 246-310-220 

 
9 Project capital costs, net of interim interest, include: $4,760,921 - $392,755= $4,367,636. See CapEx 
table listed above. 
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The incremental depreciation and interest cost associated with the project are immaterial; 
for example, relative to Gross Patient Revenue, the sum of depreciation and interest are 
only 2.0% of Gross Patient Revenue in 2028. Please see Exhibit 3. Further, and more 
importantly, in general, Proliance does not set its rates. Reimbursement is based on set 
fee schedules with CMS and state payers and negotiated rates with principal payers, 
where rates are negotiated across all Proliance ASFs, not individual surgery centers. 
 

11. Provide documentation that the costs of the project, including any construction 
costs, will not result in an unreasonable impact on the costs and charges to 
patients for health services in the planning area. WAC 246-310-220 
 
Please our response to Question 10 above.  
 

12. Provide the projected payer mix by gross revenue and by patients using the 
example table below. If “other” is a category, define what is included in “other.” 

 

Forecast Payer Mix 

Percentage by Gross 
Revenue  
(WAC 246-310-220(1)) 

Percentage by Patients 
(Cases) 
 (WAC 246-310-220(2)) 

Commercial 73.3% 73.5% 
L&I 2.3% 2.1% 
Medicaid 0.4% 0.4% 
Medicare / Medicare 
Advantage 20.4% 20.4% 
Military 0.6% 0.4% 
Other/Self Pay 1.3% 1.4% 
Workers Comp 1.7% 1.8% 
Total 100.0% 100.0% 

 
The forecasted payer mix presented above is based on SOC June 2024 YTD 
actuals. 

 
13. If this project proposes CN approval of an existing facility, provide the historical 

payer mix by revenue and patients for the existing facility for the most recent year. 
The table format should be consistent with the table shown above. 

 

2023 Payer Mix 

Percentage by Gross 
Revenue  
(WAC 246-310-220(1)) 

Percentage by Patients 
(Cases) 
 (WAC 246-310-220(2)) 

Commercial 76.5% 74.2% 
L&I 2.0% 2.0% 
Medicaid 0.6% 0.9% 
Medicare / Medicare 
Advantage 16.9% 19.0% 
Military 0.4% 0.4% 
Other/Self Pay 1.5% 1.3% 
Workers Comp 2.1% 2.2% 
Total 100.0% 100.0% 
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14. Provide a listing of new equipment proposed for this project. The list should 
include estimated costs for the equipment. If no new equipment is required, 
explain. 
 
Please see Table 11 for a list of equipment for the proposed project.  
 
Table 11: Equipment List 

Item Amount  Item 

Amount ($) 
(Includes sales 

tax, as 
applicable) 

SP sink deposit 15,250.00  Low voltage Cabling 18,157.12 
Med air deposit 5,447.50  Low voltage Cabling 3,177.22 
RO water Deposit 5,000.00  Large Power sets 62,098.95 
Decon Cab Deposit 6,642.00  Large power credit -1,000.00 
Sterile proc Deposit 180,786.47  OR cabinets 13,550.49 
Furniture breakdown and 
storage 2,975.77  OR bed 35,549.86 
OR cabinet deposit 20,000.00  OR bed install 1,973.72 
Low voltage Cabling 23,313.40  ESU and tourniquet 7,304.60 
1 preop monitor 2,432.99  RO water add on 2,240.09 
3 pacu patient monitors 31,507.21  disposal old furniture 612.04 
New OR anesthesia machine 19,646.65  office furniture 8,291.52 
new anes machine vent 
component 2,807.06  office furniture 4,649.86 
decontam cabinets 11,251.59  office furniture 18,987.89 
SP sink Balance 20,155.73  office furniture 1,708.76 
RO water system balance 7,348.00  office furniture 727.62 
Med Air balance 10,819.92  office furniture 2,014.27 
Furniture delivery and install 2,599.15  Gurney 16,508.57 
Neptune Docking station 12,961.43  Hana table 45,337.23 
Low voltage Cabling 876.05  Hana attachments 3,092.25 
Skytron Washers 124,183.93  scope tower 38,799.52 

Skytron Autoclave and new OR 
lights 170,421.29  power 51,454.95 
Scrub sink, peel pack station 9,476.47  instrument pans 13,799.55 
OR cabinets 9,193.37  Low voltage Cabling 5,602.20 
Low voltage Cabling 13,988.05  Low voltage Cabling 16,465.40 
anesthesia cart 5,000.00  Or cabinet Install 4,052.54 
Core pan storage 43,435.75  mini c-arm 54,950.00 
2 ultrasounds and stands 72,541.85  large c-arm 82,702.00 
Low voltage Cabling 19,063.33  OR tables, Stretcher 8,038.20 

Total     
  

1,369,971.38 
 

Source: Applicant 
 

15. Provide a letter of financial commitment or draft agreement for each source of 
financing (e.g. cash reserves, debt financing/loan, grant, philanthropy, etc.). WAC 
246-310-220. 
 



DOH 260-032 June 2019  Page 25 of 32 
 

A letter of financial commitment is not applicable to this amendment, as this project is 
complete and has already been fully financed. 
 

16. If this project will be debt financed through a financial institution, provide a 
repayment schedule showing interest and principal amount for each year over 
which the debt will be amortized. WAC 246-310-220 
 
Exhibit 3 includes a debt repayment schedule with principal and interest.  
 

17. Provide the applicant’s audited financial statements covering the most recent 
three years. WAC 246-310-220 
 
Audited financial statements for Proliance Surgeons, Inc. for the period 2021 to 2022 are 
provided in Exhibit 5. 
 
NOTE: Exhibit 4 represents the unofficial cash flow statements of Proliance Surgeons. 
This exhibit is confidential and proprietary to Proliance Surgeons and should not be used 
for any purpose other than evaluation of this CN application. 
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C. Structure and Process of Care (WAC 246-310-230) 
Projects are evaluated based on the criteria in WAC 246-310-230 for staffing 
availability, relationships with other healthcare entities, relationships with ancillary 
and support services, and compliance with federal and state requirements. Some of 
the questions within this section have implications on financial feasibility under WAC 
246-310-220 and will be marked as such. 

 
1. Identify all licensed healthcare facilities owned, operated by, or managed by the 

applicant. This should include all facilities in Washington State as well as out-of-
state facilities and should identify the license/accreditation status of each facility. 
 
This is not applicable because this is an amendment application for a cost increase. 
 

2. Provide a table that shows FTEs [full time equivalents] by classification (e.g. RN, 
LPN, Manager, Scheduler, etc.) for the proposed facility. If the facility is currently 
in operation, include at least the last three full years of operation, the current year, 
and the first three full years of operation following project completion. There 
should be no gaps in years. All staff classifications should be defined. 
 
Please see Table 12 for the historical number of FTEs.  
 
Table 12: Seattle Orthopedic Center FTEs by Type and Year, 2021 to 
June 2024 YTD (Productive & Non-Productive) 

  2021 2022 2023 June 
2024 YTD 

ASC Director 0.46 1.00 1.00 1.00 
Materials 
Management 

0.89 0.95 1.01 1.01 

Surgical Tech 3.14 3.14 3.03 3.54 

RN 8.82 8.58 9.20 6.76 

RN - Charge 1.00 1.00 0.30 1.60 

Medical Assistants 0.68 0.65 0.31 0.47 

Sterile Processing 1.00 0.86 0.98 0.95 

Business Office 1.98 1.56 1.19 0.41 

Administration - Other 0.64 0.10 0.09 0.01 

Reception 0.26 0.00 0.18 0.10 

TOTAL 18.9 17.8 17.3 15.9 
 

Source: Applicant 
 
Please see Table 13 for the forecast number of FTEs.  
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Table 13: Seattle Orthopedic Center FTEs by Type and Year Forecast, 2024 to 2028 
(Productive & Non-Productive) 

  2024 
Annualized 

Jan to 
May 2025 

Jun to 
Dec 

2025 
2026 2027 2028 

ASC Director 1.00 1.00 1.0 1.0 1.0 1.0 
Materials 
Management 

1.01 1.01 1.0 1.0 1.0 1.0 

Surgical Tech 3.54 3.54 4.22 4.25 4.27 4.31 

RN 6.76 6.76 8.06 8.11 8.16 8.22 

RN - Charge 1.60 1.60 1.91 1.92 1.93 1.95 

Medical Assistants 0.47 0.47 0.56 0.56 0.57 0.57 

Sterile Processing 0.95 0.95 1.13 1.14 1.15 1.16 

Business Office 0.41 0.41 0.41 0.41 0.41 0.41 
Administration - 
Other 

0.01 0.01 0.01 0.01 0.01 0.01 

Reception 0.10 0.10 0.10 0.10 0.10 0.10 

TOTAL 15.9 15.9 18.42 18.51 18.61 18.74 
 

 
 

3. Provide the basis for the assumptions used to project the number and types of 
FTEs identified for this project. 
 
Staffing requirements are based on June 2024 YTD FTE counts at SOC and adjusted to 
reflect anticipated needs from expanding capacity and number of cases. Between 2024 
and 2028, we expect the number of surgical cases to increase from 2,392 to 2,910. 
Given 240 working days per year, this represents a growth from about 10 cases per day 
to about 12 cases per day. We anticipate this additional case load will require additional 
surgical techs, nurses, medical assistants, and sterile processing FTEs, but no additional 
office or management FTEs. These increases across the nursing, clinic support, and 
technician FTE categories help maintain the constancy of the FTE-to-case ratio. 
 

4. Provide the name and professional license number of the current or proposed 
medical director. If not already disclosed under WAC 246-310-220(1) above, 
identify if the medical director is an employee or under contract. 
 
The SOC Medical Director position is an uncompensated position held by a physician 
employed by Proliance Surgeons. The position is currently held by Dr. Grant Garcia, 
MD60876079. 
 

5. If the medical director is/will be an employee rather than under contract, provide 
the medical director’s job description. 
 
This is not applicable because this is an amendment application for a cost increase. 
 

6. Identify key staff by name, if known (e.g. nurse manager, clinical director, etc.) 
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The Medical Director is Dr. Grant Garcia (MD60876079). The Executive Director is 
Somer Shields. The ASC Director is Kate Hoffman (RN60223989). The Clinical Director 
is Dr. Charles Peterson (MD00033841). 
 

7. Provide a list of physicians who would use this surgery center, including their 
names, license numbers, and specialties. WAC 246-310-230(3) and (5). 
 
The list of active physicians at SOC include those listed in Table 14. 
 
Table 14: Seattle Orthopedic Center Active Physicians 

Name Specialty 
License 
Number 

Alexis Falicov Orthopedic/Spine Surgery MD00044866  
Andre Shaffer Orthopedic/Spine Surgery MD60858779 
Anthony Yi Orthopedic Surgery MD61149499 
Charles Peterson Orthopedic Surgery MD00033841 
Grant Garcia Orthopedic Surgery MD60876079 
Jeff Garr Orthopedic/Spine Surgery MD00038207 
Joel Shapiro Orthopedic Surgery MD00039921 
Mark Reed Orthopedic Surgery MD60279136 
Phil Downer Orthopedic Surgery MD00041479 
Scott Ruhlman Orthopedic Surgery MD60144741 
Wayne Weil Orthopedic Surgery MD00043327 
Alian Aquino Anesthesiology MD61108449 
Dan Bailes Anesthesiology MD00036693 
Brian Huntington Anesthesiology MD61269564 
Andrew Chung Anesthesiology MD00043275 
Zachary Emond Anesthesiology MD60389267 
LeeAnne Jasper Anesthesiology MD60385721 
Aris Kalnins Anesthesiology MD60760132 
Kevin Kogut Anesthesiology MD00035435 
Ben Maniwatana Anesthesiology MD60463403 
Peter Mueting-
Nelson Anesthesiology MD60158558 
William Mondzac Anesthesiology MD00031202 
Michael Podell Anesthesiology MD00037438 
Ata Rahman Anesthesiology MD61043322 
Mark Roberts Anesthesiology MD60447661 
Gabriel Rodriquez Anesthesiology MD61148854 
George Sarantinos Anesthesiology MD00031222 
Zachary Singer Anesthesiology MD61241130 

 

Source: Applicant 
 

8. For existing facilities, provide names and professional license numbers for current 
credentialed staff. WAC 246-310-230(3) and (5). 
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Please see Table 15: Seattle Orthopedic Center Credentialed Staff. 
 
Table 15: Seattle Orthopedic Center Credentialed Staff 

Name Position 
License 
Number 

Nursing Staff    
Kate Hoffman ASC Director RN60223989 
Karly Birch Lead PACU RN RN60472044 
Elisabeth Mueller RN RN61091058 
Emily Mandell RN RN60995445 
Emma Dillard RN RN61260731 
Gabriella Davis RN RN61462258 
Katie Wright RN RN61268473 
Lydia Marin RN RN61398093 
Persephone Manwaring RN RN60309979 
Rebecca Morin RN RN60766062 
Samantha Bennett RN RN61268491 
Samantha Hermes RN RN61055237 
Samantha Young RN RN60533635 
Stasia Uhrhammer RN RN60399250 
     
Surgical Techs and Sterile Processing Technicians   
Amanda Stewart CRCST 152814 
Jeanie Macdonald CRCST 50957 
David Foreman ST ST60494754 
Jason Morgan ST ST00001614 
Vaid Olanday ST ST00003669 
Wilfredo Rivera Soto ST ST60479476 
     
Physician Assistants    
Brian Haid Physician Assistant PA10004770 
Brittany Philio Physician Assistant PA61307442 
Corbin Brokaw Physician Assistant PA60899309 
Gail Petteruti Physician Assistant PA10004209 
Meghan McDevitt Physician Assistant PA60979645 
Arnold Ombati Physician Assistant PA60698887 

 

Source: Applicant and Washington State Department of health 
Provider Credential Search, 2024. 

 
9. Describe your methods for staff recruitment and retention. If any barriers to staff 

recruitment exist in the planning area, provide a detailed description of your plan 
to staff this project. WAC 246-310-230(1) 
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Proliance employs a very large number of general and specialty care providers. 
Therefore, we can utilize shared staff within Proliance, including selected administrative, 
clinical, and technical staff, as needed. Proliance offers an attractive work environment, 
hours, and pay, attracting residents and other applicants who are highly qualified. We do 
not expect any staffing challenges that would disrupt our ability to reach projected case 
volumes at SOC.  
 
SOC is aware of the nursing shortage across Washington State. The nursing shortage 
has affected the Puget Sound area for several years, amplified by pandemic-factors. In 
response to this shortage, timely patient care is provided by carefully anticipating the 
needs of the center on a daily/weekly/monthly basis and utilizing agency staff when 
necessary. The ASC Director and Lead PACU RN is/are also working manager(s) and 
participate in patient care as necessary. We also delegate non-nursing tasks to 
appropriate personnel utilizing our nursing staff for patient care to the highest degree 
possible. 
 

10. For existing facilities, provide a listing of ancillary and support services already in 
place. WAC 246-310-230(2) 
 
This is not applicable because this is an amendment application for a cost increase. 
 

11. For new facilities, provide a listing of ancillary and support services that will be 
established. WAC 246-310-230(2) 
 
This question is not applicable. 
 

12. Identify whether any of the existing ancillary or support agreements are expected 
to change as a result of this project. WAC 246-310-230(2) 
 
This is not applicable because this is an amendment application for a cost increase. 
 

13. If the ASF is currently operating, provide a listing of healthcare facilities with 
which the ASF has working relationships. WAC 246-310-230(4) 
 
This is not applicable because this is an amendment application for a cost increase. 
 

14. Identify whether any of the existing working relationships with healthcare facilities 
listed above would change as a result of this project. WAC 246-310-230(4) 
 
This is not applicable because this is an amendment application for a cost increase. 
 

15. For a new facility, provide a listing of healthcare facilities with which the ASF 
would establish working relationships. WAC 246-310-230(4) 
 
This question is not applicable 
 

16. Provide a copy of the existing or proposed transfer agreement with a local 
hospital. WAC 246-310-230(4) 
 
This is not applicable because this is an amendment application for a cost increase. 
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17. Provide an explanation of how the proposed project will promote continuity in the 
provision of health care services in the planning area, and not result in an 
unwarranted fragmentation of services. WAC 246-310-230(4) 

 
This is not applicable because this is an amendment application for a cost increase. 
 

18. Provide an explanation of how the proposed project will have an appropriate 
relationship to the service area’s existing health care system as required in WAC 
246-310-230(4). 
 
This is not applicable because this is an amendment application for a cost increase. 
 

19. Identify whether any facility or practitioner associated with this application has a 
history of the actions listed below. If so, provide evidence that the proposed or 
existing facility can and will be operated in a manner that ensures safe and 
adequate care to the public and conforms to applicable federal and state 
requirements. WAC 246-310-230(3) and (5) 
a. A criminal conviction which is reasonably related to the applicant’s 

competency to exercise responsibility for the ownership or operation of a 
health care facility; or 

b. A revocation of a license to operate a healthcare facility; or 
c. A revocation of a license to practice as a health profession; or 
d. Decertification as a provider of services in the Medicare or Medicaid program 

because of failure to comply with applicable federal conditions of participation. 
 
No facility or practitioner associated with this application has a history of the listed 
actions.  
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D. Cost Containment (WAC 246-310-240) 
Projects are evaluated based on the criteria in WAC 246-310-240 in order to identify 
the best available project for the planning area. 

 
1. Identify all alternatives considered prior to submitting this project. 

 
This is not applicable because this is an amendment application for a cost increase. 
 

2. Provide a comparison of the project with alternatives rejected by the applicant. 
Include the rationale for considering this project to be superior to the rejected 
alternatives. Factors to consider can include but are not limited to: patient access 
to healthcare services, capital cost, legal restrictions, staffing impacts, quality of 
care, and cost or operation efficiency. 
 
This is not applicable because this is an amendment application for a cost increase. 
 

3. Identify any aspects of the facility’s design that lead to operational efficiency. This 
could include but is not limited to: LEED building, water filtration, or the methods 
for construction, etc. WAC 246-310-240(2) and (3). 

 
This is not applicable because this is an amendment application for a cost increase. 
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Exhibit 2 
Letter of Intent 
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Exhibit 3 
Historical and Pro Forma Financial 

Statements 
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2021 2022 2023
June 2024 

YTD
2024 

(Annualized)
Jan to May 

2025

Revenue
Gross Revenue $20,646,675 23,791,079$  28,484,785$  14,982,307$  29,964,614$  12,485,256$  
Bad Debt ($80,020.71) (82,970)$        (170,113)$      (42,179)$        (84,359)$        (35,150)$        
Charity Care ($35,781) (23,879)$        (4,619)$          (1,351)$          (2,701)$          (1,125)$          
Contractual Adjustments ($11,390,816) (14,265,652)$ (16,710,813)$ (8,036,272)$   (16,072,543)$ (6,696,893)$   
Total Cash Revenue 9,140,058$    9,418,578$    11,599,240$  6,902,505$    13,805,011$  5,752,088$    
Patient Refunds (83,858)$        (38,655)$        (101,922)$      (27,436)$        (54,872)$        (22,863)$        
Total Gross Profit¹ 9,056,200$    9,379,923$    11,497,319$  6,875,069$    13,750,139$  5,729,224$    

Expenses
Employee Salaries 1,527,265$    1,556,249$    1,705,800$    806,530$       1,613,060$    672,108$       
Employee Benefits 363,610$       391,028$       394,332$       155,383$       310,765$       129,485$       
Supplies 2,719,763$    3,310,998$    3,721,060$    1,957,955$    3,915,909$    1,631,629$    
Rent/Lease Building 350,875$       435,577$       477,551$       207,354$       414,708$       172,795$       
Rent/Lease Offsite Storage -$               -$               
Building Maintenance 212,541$       207,981$       274,720$       116,735$       233,469$       97,279$         
Leased Equipment 3,462$           3,907$           (61,697)$        1,146$           2,292$           955$              
Equipment Maintenance 160,068$       203,538$       161,005$       86,929$         173,858$       72,441$         
Purchased Services 83,980$         51,908$         324,189$       339,006$       678,012$       282,505$       
Malpractice Insurance 23,989$         28,175$         42,994$         15,755$         31,509$         13,129$         
Business and Operating Tax 205,930$       212,213$       241,955$       148,855$       297,711$       124,046$       
Other Expenses 142,128$       166,948$       203,852$       128,902$       257,804$       107,419$       
External Reimbursements (22,866)$        -$               -$               -$               -$               

 Overhead Allocation (Central Office) 288,336$       311,119$       322,545$       137,616$       275,232$       114,680$       
Total Expenses 6,081,947$    6,856,775$    7,808,305$    4,102,165$    8,204,330$    3,418,471$    
Net Income 2,974,253$    2,523,148$    3,689,013$    2,772,904$    5,545,809$    2,310,754$    
Non-Operating Income/Expense (253,272)$      (35,152)$        (15,204)$        -$               -$               -$               
Depreciation 113,081$       88,460$         140,390$       336,777$       673,555$       239,089$       
Interest Expense 4,666$           43,830$         306,018$       230,058$       460,116$       114,765$       
Net Income Less Non Operating 
Expenses 3,109,778$    2,426,010$    3,257,808$    2,206,069$    4,412,138$    1,956,900$    
¹Proliance is on a cash basis, thus what it calls "Total Gross Profit" is actually cash receipts received. 

Seattle Orthopedic Center
Historical Income Statements
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Jun to Dec Year 1 Year 2 Year 3
2025 2026 2027 2027

ASC Volumes

OR Cases ("Procedures") 1,664              2,870              2,887              2,910              

Gross Revenues $20,693,875 $35,688,174 $35,901,133 $36,179,088

Deductions From Revenue
Contractual Allowances ($11,159,991) ($19,246,260) ($19,361,106) ($19,511,004)
Patient Refunds ($37,895) ($65,353) ($65,743) ($66,252)
Bad Debt ($58,259) ($100,472) ($101,072) ($101,855)
Charity care ($190,384) ($328,331) ($330,290) ($332,848)
Total Deductions From Revenue ($11,446,529) ($19,740,416) ($19,858,211) ($20,011,958)

Net Revenue $9,247,347 $15,947,758 $16,042,922 $16,167,130

Total Operating Expenses $5,560,225 $9,595,982 $9,670,616 $9,764,253

Net Income from Operations $3,687,122 $6,351,776 $6,372,305 $6,402,876

Non-Operating Expenses
Depreciation, Buildout, and Equipment $334,725 $573,814 $573,814 $573,814
Interest Expense $148,126 $216,571 $167,491 $115,275
Total Non-Operating Expenses $482,851 $790,385 $741,304 $689,089
Net Income (Loss) (Pre-Tax) $3,204,271 $5,561,391 $5,631,001 $5,713,788

Revenues and Expenses per Case Forecasts
Billed Revenues 12,434.36$      12,434.90$      12,435.45$      12,432.68$      
Deductions From Revenue (6,877.89)$      (6,878.19)$      (6,878.49)$      (6,876.96)$      
Net Revenue 5,556.46$        5,556.71$        5,556.95$        5,555.71$        
Total Operating Expenses 3,340.98$        3,343.55$        3,349.71$        3,355.41$        
Total Indirect Expenses 290.13$           275.40$           256.77$           236.80$           
Total Expenses 3,631.11$        3,618.94$        3,606.48$        3,592.21$        
Net Income (Loss) 1,925.35$        1,937.77$        1,950.47$        1,963.50$        

Revenues and Expenses per OR Minute Forecasts
Billed Revenues 152.39$           152.40$           152.41$           152.37$           
Deductions From Revenue (84.30)$           (84.30)$           (84.30)$           (84.28)$           
Net Revenue 68.10$            68.10$            68.11$            68.09$            
Total Operating Expenses 40.95$            40.98$            41.05$            41.12$            
Total Indirect Expenses 3.56$              3.38$              3.15$              2.90$              
Total Expenses 44.50$            44.35$            44.20$            44.03$            
Net Income (Loss) 27.15$            27.12$            27.05$            26.97$            

Seattle Orthopedic Center
Revenue and Expense Statement

---------FORECAST--------
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Jun to Dec Year 1 Year 2 Year 3
2025 2026 2027 2028

ASC Volumes
Total Cases 1,664                  2,870                  2,887                  2,910                  
Total Patient Revenue $20,693,875 $35,688,174 $35,901,133 $36,179,088

Payer Mix (% of Gross Revenue)
Commercial 73.3% 73.3% 73.3% 73.3%
L&I 2.3% 2.3% 2.3% 2.3%
Medicaid 0.4% 0.4% 0.4% 0.4%
Medicare / Medicare Advantage 20.4% 20.4% 20.4% 20.4%
Military 0.6% 0.6% 0.6% 0.6%
Other/Self Pay 1.3% 1.3% 1.3% 1.3%
Workers Comp 1.7% 1.7% 1.7% 1.7%

Gross Revenue By Payer
Commercial $15,168,611 $26,159,432 $26,315,530 $26,519,272
L&I $475,959 $820,828 $825,726 $832,119
Medicaid $82,776 $142,753 $143,605 $144,716
Medicare / Medicare Advantage $4,221,551 $7,280,387 $7,323,831 $7,380,534
Military $124,163 $214,129 $215,407 $217,075
Other/Self Pay $269,020 $463,946 $466,715 $470,328
Workers Comp $351,796 $606,699 $610,319 $615,044
Total Gross Revenue 20,693,875$      35,688,174$      35,901,133$      36,179,088$      

Contractual Adjustmets
Contractual Adjustments (%) 53.9% 53.9% 53.9% 53.9%
Contractual Adjusments ($) ($11,159,991) ($19,246,260) ($19,361,106) ($19,511,004)

Patient Refunds ($37,895) ($65,353) ($65,743) ($66,252)
0.18%

Bad Debt ($58,259) ($100,472) ($101,072) ($101,855)
0.28%

Charity Care ($190,384) ($328,331) ($330,290) ($332,848)
0.92%

Total Deductions ($11,446,529) ($19,740,416) ($19,858,211) ($20,011,958)

Total Net Revenues $9,247,347 $15,947,758 $16,042,922 $16,167,130

Seattle Orthopedic Center
Volume and Revenue Statement

---------FORECAST--------
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Utilization
Cases and Minutes

Revenue

Revenue per case

Contractual Adjustments

Bad Debt

Patient Refunds

Charity Care

Payer Mix (based on June 
2024 YTD actuals % of Cases

% of Gross 
Revenue

Commercial 73.3% 73.5%
L&I 2.3% 2.1%
Medicaid 0.4% 0.4%
Medicare / Medicare 
Advantage 20.4% 20.4%
Military 0.6% 0.4%
Other/Self Pay 1.3% 1.4%
Workers Comp 1.7% 1.8%

Assumed constant at 0.28% of gross revenues based on 
June 2024 YTD historical financials

Assumed constant at 0.92% of gross patient service 
revenues based on planning area hospitals

Assumed constant at 53.93% of gross revenues based on 
June 2024 YTD historical financials

Assumed constant at 0.18% of gross revenues based on 
June 2024 YTD historical financials

Seattle Orthopedic Center
Revenue Assumptions (Forecasted Years)

See utilization forecast

Amounts based on Revenue Net Contractual Adjustments 
of $12,527 for surgical cases from historical financials, 
and $2,361 for pain management cases from Becker's 
ASC 2022 Average ASC Revenue per Case by Specialty. 
Revenue Net Contractual Adjustments inflated by 
contractual adjustment rate below.
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Jun to Dec Year 1 Year 2 Year 3
2025 2026 2027 2028

Employee Salaries 1,134,594$    1,954,726$    1,964,737$    1,978,307$    
Employee Benefits 218,636$       376,676$       378,605$       381,220$       
Total Salaries and Benefits 1,353,230$    2,331,401$    2,343,342$    2,359,526$    

Other direct expenses
Supplies 2,724,520$    4,698,436$    4,726,267$    4,763,920$    
Rent/Lease Building 295,723$       520,262$       543,673$       568,139$       
Rent/Lease Offsite Storage -$              -$              -$              -$              
Building Maintenance 68,095$         116,735$       116,735$       116,735$       
Leased Equipment 1,594$           2,750$           2,766$           2,788$           
Equipment Maintenance 120,963$       208,601$       209,837$       211,508$       
Purchased Services 471,732$       813,501$       818,320$       824,839$       
Malpractice Insurance 21,923$         37,806$         38,029$         38,332$         

Business and Operating Tax 138,710$       239,216$       240,644$       242,507$       
Other Expenses 179,369$       309,322$       311,154$       313,633$       
Overhead Allocation 
(Central Office) 184,365$       317,952$       319,849$       322,325$       
Total Operating Expenses 5,560,225$    9,595,982$    9,670,616$    9,764,253$    

Non-operating Expenses
Non-Operating Income/Expense -$              -$              -$              -$              
Depreciation 334,725$       573,814$       573,814$       573,814$       
Interest expense 148,126$       216,571$       167,491$       115,275$       
Total Non-operating Expenses 482,851$       790,385$       741,304$       689,089$       

Total Expenses 6,043,076$    10,386,366$  10,411,921$  10,453,342$  

Seattle Orthopedic Center
Operating and Non-Operating Expenses

Other expenses  include:  Advertising & Marketing, Bank Fees, Books & Subscriptions, Business 
Licenses, Cell Phones & Pagers, Credentialing, Data Lines, Charitable Contributions, Dues, 
Memberships, License Fees, Employee Relations, Entertainment - Staff, Late Fees, Mail & 
Courier Services, Meals - Staff, Meetings & Travel - Staff, Merchant Fees, Mileage & 
Transportation, Other Operating Expense, Printing, Professional Development & Training, 
Recruiting, and Telephone Service
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Category/Item Assumption (Forecasted Years)
Utilization
Cases and Minutes See utilization forecast

Staffing Costs

Salaries and Wages
Based on FTE schedule and historical compensation per 
FTE. 

Benefits
19.27% of Salaries and Wages, based on June 2024 YTD 
historical financials

Other direct expenses

Supplies
$1,637.09/case based on June 2024 YTD historical 
financials

Rent/Lease Building

Lease expenses equal to $42,246.17 per month in June to 
December 2025, $43,355.13 per month in 2026, $45,306.11 
per month in 2027, and $47,344.89 per month in 2028. 
Amounts based on Lease Amendment rent, inflated 
consistent with CPI-U with 68.2% allocated to the ASC. 

Rent/Lease Offsite Storage 0.00% of Lease $ based on historical amounts

Building Maintenance
$9,727.89/month based on June 2024 YTD historical 
financials

Leased Equipment $0.96/case based on June 2024 YTD historical financials

Equipment Maintenance $72.68/case based on June 2024 YTD historical financials

Purchased Services $283.45/case based on June 2024 YTD historical financials

Malpractice Insurance $13.17/case based on June 2024 YTD historical financials
Business and Operating Tax 1.50% of Net Revenue

Other Expenses $107.78/case based on June 2024 YTD historical financials
Overhead Allocation 
(Central Office) 1.99% of Net Revenue based on historical amounts

Non-Operating Expenses
Non-Operating 
Income/Expense $0.00/case based on June 2024 YTD historical financials
Depreciation $573,813.70/year based on depreciation schedule
Interest expense Based on project-related interest from amortized loans

Expense Assumptions
Seattle Orthopedic Center
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FTEs (Productive & Non‐Productive)
Jun to Dec 2025 2026 2027 2028

ASC Director 1.0 1.0 1.0 1.0

Materials Management 1.0 1.0 1.0 1.0

Surgical Tech 4.22 4.25 4.27 4.31

RN 8.06 8.11 8.16 8.22

RN ‐ Charge 1.91 1.92 1.93 1.95

Medical Assistants 0.56 0.56 0.57 0.57

Sterile Processing 1.13 1.14 1.15 1.16

Business Office 0.41 0.41 0.41 0.41

Administration ‐ Other 0.01 0.01 0.01 0.01

Reception 0.10 0.10 0.10 0.10

TOTAL 18.42 18.51 18.61 18.74

Staffing Assumptions
Hourly Wage # of Hours Benefits %

ASC Director $91.52 2080 19.27%

Materials Management $38.12 2080 19.27%

Surgical Tech $38.12 2080 19.27%

RN $55.81 2080 19.27%

RN ‐ Charge $67.54 2080 19.27%

Medical Assistants $28.53 2080 19.27%

Sterile Processing $29.96 2080 19.27%

Business Office $29.96 2080 19.27%

Administration ‐ Other $55.81 2080 19.27%

Reception $24.72 2080 19.27%

Jun to Dec 2025 2026 2027 2028

Number of Months 7 12 12 12

Seattle Orthopedic Center
FTE Schedule, Salaries, and Benefits
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Seattle Orthopedic Center
FTE Schedule, Salaries, and Benefits

Salaries
Jun to Dec 2025 2026 2027 2028

ASC Director 111,044$             190,362$             190,362$             190,362$            

Materials Management 46,715$               80,082$               80,082$               80,082$              

Surgical Tech 195,289$             336,981$             338,567$             341,738$            

RN 545,983$             941,448$             947,252$             954,217$            

RN ‐ Charge 156,387$             269,728$             271,133$             273,942$            

Medical Assistants 19,405$               33,232$               33,825$               33,825$              

Sterile Processing 41,189$               71,041$               71,664$               72,287$              

Business Office 14,904$               25,550$               25,550$               25,550$              

Administration ‐ Other 677$                     1,161$                 1,161$                 1,161$                

Reception 2,999$                 5,142$                 5,142$                 5,142$                

TOTAL 1,134,594$    1,954,726$    1,964,737$    1,978,307$   

Benefits
Jun to Dec 2025 2026 2027 2028

ASC Director 21,398$               36,683$               36,683$               36,683$              

Materials Management 9,002$                 15,432$               15,432$               15,432$              

Surgical Tech 37,632$               64,936$               65,242$               65,853$              

RN 105,211$             181,417$             182,535$             183,878$            

RN ‐ Charge 30,136$               51,977$               52,247$               52,789$              

Medical Assistants 3,739$                 6,404$                 6,518$                 6,518$                

Sterile Processing 7,937$                 13,690$               13,810$               13,930$              

Business Office 2,872$                 4,923$                 4,923$                 4,923$                

Administration ‐ Other 130$                     224$                     224$                     224$                    

Reception 578$                     991$                     991$                     991$                    

TOTAL 218,636$        376,676$        378,605$        381,220$       

Salaries and Benefits
Jun to Dec 2025 2026 2027 2028

ASC Director 132,442$             227,044$             227,044$             227,044$            

Materials Management 55,717$               95,514$               95,514$               95,514$              

Surgical Tech 232,921$             401,917$             403,808$             407,591$            

RN 651,194$             1,122,865$         1,129,787$         1,138,095$        

RN ‐ Charge 186,523$             321,704$             323,380$             326,731$            

Medical Assistants 23,145$               39,636$               40,343$               40,343$              

Sterile Processing 49,127$               84,731$               85,474$               86,217$              

Business Office 17,776$               30,473$               30,473$               30,473$              

Administration ‐ Other 808$                     1,385$                 1,385$                 1,385$                

Reception 3,577$                 6,133$                 6,133$                 6,133$                

TOTAL 1,353,230$    2,331,401$    2,343,342$    2,359,526$   
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Initial Useful Life
Investment Assumption Jan to May Jun to Dec Year 1 Year 2 Year 3

2025 2025 2026 2027 2028
Months 5 7 12 12 12
ASC OR Buildout (Including 
A&E Fees) 2,998,194$      10 124,925$       174,895$       299,819$       299,819$       299,819$       

OR Equipment and Instruments 1,369,971$      5 114,164$       159,830$       273,994$       273,994$       273,994$       
Capitalized Interest 392,755$         10 16,365$         22,911$         39,276$         39,276$         39,276$         
Total Depreciation 4,760,921$    239,089$     334,725$     573,814$     573,814$     573,814$     

Jan to May Jun to Dec Year 1 Year 2 Year 3
2025 2025 2026 2027 2028

Project-related interest 
expense, Construction Loans

Loan 6932 1,183$            1,445$            1,891$            1,130$            345$               
Loan 7369 88,376$         114,952$       171,876$       137,689$       100,528$       

Project-related interest 
expense, Equipment Loans

Loan 6957 1,202$            1,221$            750$               -$               -$               
Loan 7344 7,890$            9,840$            12,943$         7,757$            2,203$            
Loan 7633 16,113$         20,669$         29,111$         20,915$         12,199$         

Total Project-related 
Interest Expense 114,765$     148,126$     216,571$     167,491$     115,275$     

-------------------Forecast-------------------

-------------------Forecast-------------------

Depreciation and Interest Forecast
Seattle Orthopedic Center
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ASSETS 5/31/2025 12/31/2025 12/31/2026 12/31/2027 12/31/2028
Current Assets

Cash and Equivalents 1,830,990$      4,732,055$      9,986,265$      15,365,857$    20,841,298$    
Accounts Receivable 1,883,581$      2,171,588$      2,184,624$      2,197,660$      2,214,675$      

Total Current Assets 3,714,570$      6,903,643$      12,170,889$    17,563,518$    23,055,973$    
Fixed Assets

Property, Plant, & Equip 4,760,921$      4,760,921$      4,760,921$      4,760,921$      4,760,921$      
Accumulated Depreciation & 
Amortization (239,089)$        (573,814)$        (1,147,627)$     (1,721,441)$     (2,295,255)$     

Total Fixed Assets 4,521,832$      4,187,107$      3,613,293$      3,039,480$      2,465,666$      
Other Assets
Total Assets 8,236,402$      11,090,750$    15,784,182$    20,602,997$    25,521,639$    

LIABILITIES AND CAPITAL
Current Liabilities

Accounts Payable & Accrued 
Expenses 516,206$         660,800$         662,052$         663,171$         665,245$         
Accrued Compensation 80,159$           96,659$           97,142$           97,639$           98,314$           
Interest Payable 114,765$         148,126$         216,571$         167,491$         115,275$         

Total Current Liabilities 711,130$         905,586$         975,765$         928,301$         878,834$         
Long Term Liabilities

Loan 6932 82,611$           69,356$           46,048$           21,977$           -$                 
Loan 7369 2,445,466$      2,230,898$      1,837,884$      1,410,683$      946,321$         
Loan 6957 90,159$           55,119$           -$                 -$                 -$                 
Loan 7344 223,334$         189,340$         127,141$         59,755$           -$                 
Loan 7633 558,007$         491,971$         372,481$         244,826$         108,259$         
Principal Repayments 250,234$         362,891$         653,122$         646,312$         682,620$         

Total Long Term Liabilities 3,649,810$      3,399,577$      3,036,676$      2,383,554$      1,737,200$      
Total Liabilities 4,360,941$      4,305,162$      4,012,441$      3,311,855$      2,616,034$      
Equity

Retained Earnings 2,310,754$      3,687,122$      6,351,776$      6,372,305$      6,402,876$      
Residual Equity 1,564,708$      3,098,466$      5,419,966$      10,918,837$    16,502,728$    

Total Equity 3,875,461$      6,785,588$      11,771,742$    17,291,143$    22,905,605$    
Total Liabilities and Owner 
Equity 8,236,402$      11,090,750$    15,784,182$    20,602,997$    25,521,639$    

Seattle Orthopedic Center
Balance Sheet
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Terms Loan	Summary
$157,535.22 $2,100

3.2200% 85

81

12

11/30/2021 $18,503.81

Start date of payments 1/31/2022 % Used for ASC 100.0%

11/30/2028

Payment 

Number

Payment

Date

Beginning

Balance

Total

Payment
Principal Interest

Ending

Balance

Cumulative

Interest
35 9/14/2024 $99,291.20 $2,100.00 $1,833.57 $266.43 $97,457.63 $11,754.01

36 10/15/2024 $97,457.63 $2,100.00 $1,838.49 $261.51 $95,619.14 $12,015.52

37 11/14/2024 $95,619.14 $2,100.00 $1,843.42 $256.58 $93,775.72 $12,272.10

38 12/15/2024 $93,775.72 $2,100.00 $1,848.37 $251.63 $91,927.35 $12,523.73

39 1/15/2025 $91,927.35 $2,100.00 $1,853.33 $246.67 $90,074.02 $12,770.41

40 2/12/2025 $90,074.02 $2,100.00 $1,858.30 $241.70 $88,215.72 $13,012.10

41 3/15/2025 $88,215.72 $2,100.00 $1,863.29 $236.71 $86,352.43 $13,248.82

42 4/14/2025 $86,352.43 $2,100.00 $1,868.29 $231.71 $84,484.15 $13,480.53

43 5/15/2025 $84,484.15 $2,100.00 $1,873.30 $226.70 $82,610.85 $13,707.23

44 6/14/2025 $82,610.85 $2,100.00 $1,878.33 $221.67 $80,732.52 $13,928.90

45 7/15/2025 $80,732.52 $2,100.00 $1,883.37 $216.63 $78,849.15 $14,145.53

46 8/15/2025 $78,849.15 $2,100.00 $1,888.42 $211.58 $76,960.73 $14,357.11

47 9/14/2025 $76,960.73 $2,100.00 $1,893.49 $206.51 $75,067.24 $14,563.62

48 10/15/2025 $75,067.24 $2,100.00 $1,898.57 $201.43 $73,168.67 $14,765.05

49 11/14/2025 $73,168.67 $2,100.00 $1,903.66 $196.34 $71,265.01 $14,961.39

50 12/15/2025 $71,265.01 $2,100.00 $1,908.77 $191.23 $69,356.23 $15,152.62

51 1/15/2026 $69,356.23 $2,100.00 $1,913.89 $186.11 $67,442.34 $15,338.72

52 2/12/2026 $67,442.34 $2,100.00 $1,919.03 $180.97 $65,523.31 $15,519.69

53 3/15/2026 $65,523.31 $2,100.00 $1,924.18 $175.82 $63,599.13 $15,695.51

54 4/14/2026 $63,599.13 $2,100.00 $1,929.34 $170.66 $61,669.79 $15,866.17

55 5/15/2026 $61,669.79 $2,100.00 $1,934.52 $165.48 $59,735.27 $16,031.65

56 6/14/2026 $59,735.27 $2,100.00 $1,939.71 $160.29 $57,795.56 $16,191.94

57 7/15/2026 $57,795.56 $2,100.00 $1,944.92 $155.08 $55,850.64 $16,347.03

58 8/15/2026 $55,850.64 $2,100.00 $1,950.13 $149.87 $53,900.51 $16,496.89

59 9/14/2026 $53,900.51 $2,100.00 $1,955.37 $144.63 $51,945.14 $16,641.53

60 10/15/2026 $51,945.14 $2,100.00 $1,960.61 $139.39 $49,984.53 $16,780.91

61 11/14/2026 $49,984.53 $2,100.00 $1,965.87 $134.13 $48,018.65 $16,915.04

62 12/15/2026 $48,018.65 $2,100.00 $1,971.15 $128.85 $46,047.50 $17,043.89

63 1/15/2027 $46,047.50 $2,100.00 $1,976.44 $123.56 $44,071.07 $17,167.45

64 2/12/2027 $44,071.07 $2,100.00 $1,981.74 $118.26 $42,089.32 $17,285.70

65 3/15/2027 $42,089.32 $2,100.00 $1,987.06 $112.94 $40,102.26 $17,398.64

66 4/14/2027 $40,102.26 $2,100.00 $1,992.39 $107.61 $38,109.87 $17,506.25

67 5/15/2027 $38,109.87 $2,100.00 $1,997.74 $102.26 $36,112.13 $17,608.51

68 6/14/2027 $36,112.13 $2,100.00 $2,003.10 $96.90 $34,109.03 $17,705.41

69 7/15/2027 $34,109.03 $2,100.00 $2,008.47 $91.53 $32,100.56 $17,796.94

70 8/15/2027 $32,100.56 $2,100.00 $2,013.86 $86.14 $30,086.70 $17,883.08

71 9/14/2027 $30,086.70 $2,100.00 $2,019.27 $80.73 $28,067.43 $17,963.81

72 10/15/2027 $28,067.43 $2,100.00 $2,024.69 $75.31 $26,042.74 $18,039.12

73 11/14/2027 $26,042.74 $2,100.00 $2,030.12 $69.88 $24,012.62 $18,109.01

74 12/15/2027 $24,012.62 $2,100.00 $2,035.57 $64.43 $21,977.06 $18,173.44

75 1/15/2028 $21,977.06 $2,100.00 $2,041.03 $58.97 $19,936.03 $18,232.41

Loan	6932	(TI)	Amortization	
Schedule

Annual interest rate

Loan amount

Scheduled number of payments

Scheduled payment

Start date of loan Total interest

Number of payments per year

Loan period months)

Total early payments

Actual number of payments

Maturity Date of Loan
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Terms Loan	Summary
$157,535.22 $2,100

3.2200% 85

81

12

11/30/2021 $18,503.81

Start date of payments 1/31/2022 % Used for ASC 100.0%

11/30/2028

Payment 

Number

Payment

Date

Beginning

Balance

Total

Payment
Principal Interest

Ending

Balance

Cumulative

Interest

Loan	6932	(TI)	Amortization	
Schedule

Annual interest rate

Loan amount

Scheduled number of payments

Scheduled payment

Start date of loan Total interest

Number of payments per year

Loan period months)

Total early payments

Actual number of payments

Maturity Date of Loan

76 2/13/2028 $19,936.03 $2,100.00 $2,046.50 $53.50 $17,889.52 $18,285.91

77 3/15/2028 $17,889.52 $2,100.00 $2,052.00 $48.00 $15,837.53 $18,333.91

78 4/14/2028 $15,837.53 $2,100.00 $2,057.50 $42.50 $13,780.03 $18,376.41

79 5/15/2028 $13,780.03 $2,100.00 $2,063.02 $36.98 $11,717.00 $18,413.38

80 6/14/2028 $11,717.00 $2,100.00 $2,068.56 $31.44 $9,648.44 $18,444.82

81 7/15/2028 $9,648.44 $2,100.00 $2,074.11 $25.89 $7,574.33 $18,470.71

82 8/15/2028 $7,574.33 $2,100.00 $2,079.68 $20.32 $5,494.66 $18,491.04

83 9/14/2028 $5,494.66 $2,100.00 $2,085.26 $14.74 $3,409.40 $18,505.78

84 10/15/2028 $3,409.40 $2,100.00 $2,090.85 $9.15 $1,318.55 $18,514.93

85 11/14/2028 $1,318.55 $1,318.55 $1,315.01 $3.54 $0.00 $18,518.47
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Loan	7369	(TI)	Amortization	Schedule
Terms Loan	Summary

$3,704,358.74 $58,638

8.3700% 95

82

12

12/9/2022 $1,392,590.62

Start date of payments 11/20/2023 % Used for ASC 80.3%

10/9/2030

Payment 

Number

Payment

Date

Beginning

Balance

Total

Payment
Principal Interest

Allocated 

Principal

Allocated 

Interest

Ending

Balance

Cumulative

Interest
22 9/14/2024 $3,371,294.84 $58,638.41 $35,123.63 $23,514.78 $28,196.82 $18,877.38 $3,336,171.21 $499,894.42

23 10/15/2024 $3,336,171.21 $58,638.41 $35,368.62 $23,269.79 $28,393.49 $18,680.70 $3,300,802.60 $523,164.22

24 11/14/2024 $3,300,802.60 $58,638.41 $35,615.31 $23,023.10 $28,591.53 $18,482.66 $3,265,187.28 $546,187.32

25 12/15/2024 $3,265,187.28 $58,638.41 $35,863.73 $22,774.68 $28,790.96 $18,283.23 $3,229,323.56 $568,962.00

26 1/15/2025 $3,229,323.56 $58,638.41 $36,113.88 $22,524.53 $28,991.78 $18,082.42 $3,193,209.68 $591,486.53

27 2/12/2025 $3,193,209.68 $58,638.41 $36,365.77 $22,272.64 $29,193.99 $17,880.20 $3,156,843.90 $613,759.17

28 3/15/2025 $3,156,843.90 $58,638.41 $36,619.42 $22,018.99 $29,397.62 $17,676.57 $3,120,224.48 $635,778.15

29 4/14/2025 $3,120,224.48 $58,638.41 $36,874.84 $21,763.57 $29,602.67 $17,471.52 $3,083,349.64 $657,541.72

30 5/15/2025 $3,083,349.64 $58,638.41 $37,132.05 $21,506.36 $29,809.15 $17,265.04 $3,046,217.59 $679,048.08

31 6/14/2025 $3,046,217.59 $58,638.41 $37,391.04 $21,247.37 $30,017.07 $17,057.12 $3,008,826.55 $700,295.45

32 7/15/2025 $3,008,826.55 $58,638.41 $37,651.84 $20,986.57 $30,226.44 $16,847.76 $2,971,174.70 $721,282.01

33 8/15/2025 $2,971,174.70 $58,638.41 $37,914.47 $20,723.94 $30,437.27 $16,636.93 $2,933,260.24 $742,005.96

34 9/14/2025 $2,933,260.24 $58,638.41 $38,178.92 $20,459.49 $30,649.57 $16,424.63 $2,895,081.32 $762,465.45

35 10/15/2025 $2,895,081.32 $58,638.41 $38,445.22 $20,193.19 $30,863.35 $16,210.85 $2,856,636.10 $782,658.64

36 11/14/2025 $2,856,636.10 $58,638.41 $38,713.37 $19,925.04 $31,078.62 $15,995.57 $2,817,922.73 $802,583.68

37 12/15/2025 $2,817,922.73 $58,638.41 $38,983.40 $19,655.01 $31,295.39 $15,778.80 $2,778,939.33 $822,238.69

38 1/15/2026 $2,778,939.33 $58,638.41 $39,255.31 $19,383.10 $31,513.68 $15,560.51 $2,739,684.02 $841,621.79

39 2/12/2026 $2,739,684.02 $58,638.41 $39,529.11 $19,109.30 $31,733.48 $15,340.71 $2,700,154.90 $860,731.09

40 3/15/2026 $2,700,154.90 $58,638.41 $39,804.83 $18,833.58 $31,954.83 $15,119.37 $2,660,350.07 $879,564.67

41 4/14/2026 $2,660,350.07 $58,638.41 $40,082.47 $18,555.94 $32,177.71 $14,896.48 $2,620,267.61 $898,120.61

42 5/15/2026 $2,620,267.61 $58,638.41 $40,362.04 $18,276.37 $32,402.15 $14,672.04 $2,579,905.56 $916,396.98

43 6/14/2026 $2,579,905.56 $58,638.41 $40,643.57 $17,994.84 $32,628.16 $14,446.04 $2,539,261.99 $934,391.82

44 7/15/2026 $2,539,261.99 $58,638.41 $40,927.06 $17,711.35 $32,855.74 $14,218.46 $2,498,334.94 $952,103.17

45 8/15/2026 $2,498,334.94 $58,638.41 $41,212.52 $17,425.89 $33,084.91 $13,989.29 $2,457,122.41 $969,529.06

46 9/14/2026 $2,457,122.41 $58,638.41 $41,499.98 $17,138.43 $33,315.67 $13,758.52 $2,415,622.43 $986,667.48

47 10/15/2026 $2,415,622.43 $58,638.41 $41,789.44 $16,848.97 $33,548.05 $13,526.14 $2,373,832.99 $1,003,516.45

48 11/14/2026 $2,373,832.99 $58,638.41 $42,080.92 $16,557.49 $33,782.05 $13,292.14 $2,331,752.06 $1,020,073.94

49 12/15/2026 $2,331,752.06 $58,638.41 $42,374.44 $16,263.97 $34,017.68 $13,056.51 $2,289,377.62 $1,036,337.91

50 1/15/2027 $2,289,377.62 $58,638.41 $42,670.00 $15,968.41 $34,254.95 $12,819.24 $2,246,707.62 $1,052,306.32

51 2/12/2027 $2,246,707.62 $58,638.41 $42,967.62 $15,670.79 $34,493.88 $12,580.31 $2,203,740.00 $1,067,977.10

52 3/15/2027 $2,203,740.00 $58,638.41 $43,267.32 $15,371.09 $34,734.47 $12,339.72 $2,160,472.68 $1,083,348.19

53 4/14/2027 $2,160,472.68 $58,638.41 $43,569.11 $15,069.30 $34,976.75 $12,097.45 $2,116,903.56 $1,098,417.48

54 5/15/2027 $2,116,903.56 $58,638.41 $43,873.01 $14,765.40 $35,220.71 $11,853.48 $2,073,030.55 $1,113,182.89

55 6/14/2027 $2,073,030.55 $58,638.41 $44,179.02 $14,459.39 $35,466.37 $11,607.82 $2,028,851.53 $1,127,642.27

56 7/15/2027 $2,028,851.53 $58,638.41 $44,487.17 $14,151.24 $35,713.75 $11,360.44 $1,984,364.36 $1,141,793.51

57 8/15/2027 $1,984,364.36 $58,638.41 $44,797.47 $13,840.94 $35,962.85 $11,111.34 $1,939,566.89 $1,155,634.46

58 9/14/2027 $1,939,566.89 $58,638.41 $45,109.93 $13,528.48 $36,213.70 $10,860.50 $1,894,456.96 $1,169,162.93

59 10/15/2027 $1,894,456.96 $58,638.41 $45,424.57 $13,213.84 $36,466.29 $10,607.91 $1,849,032.39 $1,182,376.77

60 11/14/2027 $1,849,032.39 $58,638.41 $45,741.41 $12,897.00 $36,720.64 $10,353.55 $1,803,290.98 $1,195,273.77

61 12/15/2027 $1,803,290.98 $58,638.41 $46,060.46 $12,577.95 $36,976.77 $10,097.43 $1,757,230.53 $1,207,851.73

62 1/15/2028 $1,757,230.53 $58,638.41 $46,381.73 $12,256.68 $37,234.68 $9,839.51 $1,710,848.80 $1,220,108.41

63 2/13/2028 $1,710,848.80 $58,638.41 $46,705.24 $11,933.17 $37,494.39 $9,579.80 $1,664,143.56 $1,232,041.58

64 3/15/2028 $1,664,143.56 $58,638.41 $47,031.01 $11,607.40 $37,755.91 $9,318.28 $1,617,112.55 $1,243,648.98

65 4/14/2028 $1,617,112.55 $58,638.41 $47,359.05 $11,279.36 $38,019.26 $9,054.93 $1,569,753.50 $1,254,928.34

66 5/15/2028 $1,569,753.50 $58,638.41 $47,689.38 $10,949.03 $38,284.45 $8,789.75 $1,522,064.12 $1,265,877.37

67 6/14/2028 $1,522,064.12 $58,638.41 $48,022.01 $10,616.40 $38,551.48 $8,522.71 $1,474,042.11 $1,276,493.77

68 7/15/2028 $1,474,042.11 $58,638.41 $48,356.97 $10,281.44 $38,820.38 $8,253.82 $1,425,685.14 $1,286,775.21

69 8/15/2028 $1,425,685.14 $58,638.41 $48,694.26 $9,944.15 $39,091.15 $7,983.04 $1,376,990.89 $1,296,719.37

70 9/14/2028 $1,376,990.89 $58,638.41 $49,033.90 $9,604.51 $39,363.81 $7,710.38 $1,327,956.99 $1,306,323.88

71 10/15/2028 $1,327,956.99 $58,638.41 $49,375.91 $9,262.50 $39,638.37 $7,435.82 $1,278,581.08 $1,315,586.38

72 11/14/2028 $1,278,581.08 $58,638.41 $49,720.31 $8,918.10 $39,914.85 $7,159.34 $1,228,860.77 $1,324,504.48

73 12/15/2028 $1,228,860.77 $58,638.41 $50,067.11 $8,571.30 $40,193.25 $6,880.94 $1,178,793.66 $1,333,075.79

74 1/15/2029 $1,178,793.66 $58,638.41 $50,416.32 $8,222.09 $40,473.60 $6,600.59 $1,128,377.34 $1,341,297.87

75 2/12/2029 $1,128,377.34 $58,638.41 $50,767.98 $7,870.43 $40,755.91 $6,318.29 $1,077,609.36 $1,349,168.30

76 3/15/2029 $1,077,609.36 $58,638.41 $51,122.08 $7,516.33 $41,040.18 $6,034.01 $1,026,487.28 $1,356,684.63

77 4/14/2029 $1,026,487.28 $58,638.41 $51,478.66 $7,159.75 $41,326.43 $5,747.76 $975,008.62 $1,363,844.38

78 5/15/2029 $975,008.62 $58,638.41 $51,837.72 $6,800.69 $41,614.69 $5,459.51 $923,170.89 $1,370,645.06

79 6/14/2029 $923,170.89 $58,638.41 $52,199.29 $6,439.12 $41,904.95 $5,169.24 $870,971.60 $1,377,084.18

80 7/15/2029 $870,971.60 $58,638.41 $52,563.38 $6,075.03 $42,197.24 $4,876.96 $818,408.21 $1,383,159.21

81 8/15/2029 $818,408.21 $58,638.41 $52,930.01 $5,708.40 $42,491.56 $4,582.63 $765,478.20 $1,388,867.60

Number of payments per year Total early payments

Start date of loan Total interest

Maturity Date of Loan

Loan amount Scheduled payment

Annual interest rate Scheduled number of payments

Loan period months) Actual number of payments
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Loan	7369	(TI)	Amortization	Schedule
Terms Loan	Summary

$3,704,358.74 $58,638

8.3700% 95

82

12

12/9/2022 $1,392,590.62

Start date of payments 11/20/2023 % Used for ASC 80.3%

10/9/2030

Payment 

Number

Payment

Date

Beginning

Balance

Total

Payment
Principal Interest

Allocated 

Principal

Allocated 

Interest

Ending

Balance

Cumulative

Interest

Number of payments per year Total early payments

Start date of loan Total interest

Maturity Date of Loan

Loan amount Scheduled payment

Annual interest rate Scheduled number of payments

Loan period months) Actual number of payments

82 9/14/2029 $765,478.20 $58,638.41 $53,299.20 $5,339.21 $42,787.94 $4,286.25 $712,179.00 $1,394,206.81

83 10/15/2029 $712,179.00 $58,638.41 $53,670.96 $4,967.45 $43,086.39 $3,987.81 $658,508.04 $1,399,174.26

84 11/14/2029 $658,508.04 $58,638.41 $54,045.32 $4,593.09 $43,386.91 $3,687.28 $604,462.72 $1,403,767.36

85 12/15/2029 $604,462.72 $58,638.41 $54,422.28 $4,216.13 $43,689.54 $3,384.66 $550,040.44 $1,407,983.48

86 1/15/2030 $550,040.44 $58,638.41 $54,801.88 $3,836.53 $43,994.27 $3,079.92 $495,238.56 $1,411,820.02

87 2/12/2030 $495,238.56 $58,638.41 $55,184.12 $3,454.29 $44,301.13 $2,773.06 $440,054.44 $1,415,274.31

88 3/15/2030 $440,054.44 $58,638.41 $55,569.03 $3,069.38 $44,610.13 $2,464.06 $384,485.41 $1,418,343.68

89 4/14/2030 $384,485.41 $58,638.41 $55,956.62 $2,681.79 $44,921.29 $2,152.90 $328,528.79 $1,421,025.47

90 5/15/2030 $328,528.79 $58,638.41 $56,346.92 $2,291.49 $45,234.61 $1,839.58 $272,181.87 $1,423,316.96

91 6/14/2030 $272,181.87 $58,638.41 $56,739.94 $1,898.47 $45,550.12 $1,524.07 $215,441.93 $1,425,215.43

92 7/15/2030 $215,441.93 $58,638.41 $57,135.70 $1,502.71 $45,867.84 $1,206.35 $158,306.22 $1,426,718.13

93 8/15/2030 $158,306.22 $58,638.41 $57,534.22 $1,104.19 $46,187.76 $886.43 $100,772.00 $1,427,822.32

94 9/14/2030 $100,772.00 $58,638.41 $57,935.53 $702.88 $46,509.92 $564.27 $42,836.47 $1,428,525.21

95 10/15/2030 $42,836.47 $42,836.47 $42,537.69 $298.78 $34,148.73 $239.86 $0.00 $1,428,823.99
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Loan	6957	(Equipment)	Amortization	
Terms Loan	Summary

$289,608.86 $5,180

2.7700% 61

60

12

11/30/2021 $20,080.45

Start date of payments 12/31/2021 % Used for ASC 100.0%

11/30/2026

Payment 

Number

Payment

Date

Beginning

Balance

Total

Payment
Principal Interest

Ending

Balance

Cumulative

Interest
35 9/14/2024 $134,400.01 $5,180.00 $4,874.01 $305.99 $129,526.00 $15,823.18

36 10/15/2024 $129,526.00 $5,180.00 $4,875.28 $304.72 $124,650.72 $16,127.91

37 11/14/2024 $124,650.72 $5,180.00 $4,896.21 $283.79 $119,754.52 $16,411.70

38 12/15/2024 $119,754.52 $5,180.00 $4,898.27 $281.73 $114,856.25 $16,693.44

39 1/15/2025 $114,856.25 $5,180.00 $4,909.79 $270.21 $109,946.46 $16,963.65

40 2/12/2025 $109,946.46 $5,180.00 $4,946.37 $233.63 $105,000.09 $17,197.28

41 3/15/2025 $105,000.09 $5,180.00 $4,932.98 $247.02 $100,067.12 $17,444.30

42 4/14/2025 $100,067.12 $5,180.00 $4,952.18 $227.82 $95,114.94 $17,672.12

43 5/15/2025 $95,114.94 $5,180.00 $4,956.23 $223.77 $90,158.71 $17,895.89

44 6/14/2025 $90,158.71 $5,180.00 $4,974.73 $205.27 $85,183.97 $18,101.16

45 7/15/2025 $85,183.97 $5,180.00 $4,979.60 $200.40 $80,204.38 $18,301.56

46 8/15/2025 $80,204.38 $5,180.00 $4,991.31 $188.69 $75,213.07 $18,490.25

47 9/14/2025 $75,213.07 $5,180.00 $5,008.76 $171.24 $70,204.30 $18,661.49

48 10/15/2025 $70,204.30 $5,180.00 $5,014.84 $165.16 $65,189.47 $18,826.65

49 11/14/2025 $65,189.47 $5,180.00 $5,031.58 $148.42 $60,157.88 $18,975.07

50 12/15/2025 $60,157.88 $5,180.00 $5,038.47 $141.53 $55,119.41 $19,116.60

51 1/15/2026 $55,119.41 $5,180.00 $5,050.33 $129.67 $50,069.09 $19,246.27

52 2/12/2026 $50,069.09 $5,180.00 $5,073.61 $106.39 $44,995.48 $19,352.66

53 3/15/2026 $44,995.48 $5,180.00 $5,074.14 $105.86 $39,921.34 $19,458.52

54 4/14/2026 $39,921.34 $5,180.00 $5,089.11 $90.89 $34,832.23 $19,549.41

55 5/15/2026 $34,832.23 $5,180.00 $5,098.05 $81.95 $29,734.17 $19,631.36

56 6/14/2026 $29,734.17 $5,180.00 $5,112.30 $67.70 $24,621.87 $19,699.05

57 7/15/2026 $24,621.87 $5,180.00 $5,122.07 $57.93 $19,499.79 $19,756.98

58 8/15/2026 $19,499.79 $5,180.00 $5,134.12 $45.88 $14,365.67 $19,802.85

59 9/14/2026 $14,365.67 $5,180.00 $5,147.29 $32.71 $9,218.38 $19,835.56

60 10/15/2026 $9,218.38 $5,180.00 $5,158.31 $21.69 $4,060.06 $19,857.25

61 11/14/2026 $4,060.06 $4,060.06 $4,050.82 $9.24 $0.00 $19,866.49

Loan amount Scheduled payment

Annual interest rate Scheduled number of payments

Loan period months) Actual number of payments

Number of payments per year Total early payments

Start date of loan Total interest

Maturity Date of Loan
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Terms Loan	Summary
$307,759.85 $6,262

8.0350% 71

57

12

12/9/2022 $84,763.23

Start date of payments 12/15/2023

10/9/2028 $48,927.61

Payment 

Number

Payment

Date

Beginning

Balance

Total

Payment
Principal Interest

Ending

Balance

Cumulative

Interest
22 9/14/2024 $264,869.99 $6,261.87 $4,512.64 $1,749.23 $260,357.35 $38,949.38

23 10/15/2024 $260,357.35 $6,261.87 $4,485.13 $1,776.74 $255,872.22 $40,726.12

24 11/14/2024 $255,872.22 $6,261.87 $4,572.06 $1,689.81 $251,300.16 $42,415.93

25 12/15/2024 $251,300.16 $6,261.87 $4,546.94 $1,714.93 $246,753.23 $44,130.86

26 1/15/2025 $246,753.23 $6,261.87 $4,577.97 $1,683.90 $242,175.26 $45,814.77

27 2/12/2025 $242,175.26 $6,261.87 $4,769.14 $1,492.73 $237,406.12 $47,307.49

28 3/15/2025 $237,406.12 $6,261.87 $4,641.75 $1,620.12 $232,764.37 $48,927.61

29 4/14/2025 $232,764.37 $6,261.87 $4,724.67 $1,537.20 $228,039.70 $50,464.81

30 5/15/2025 $228,039.70 $6,261.87 $4,705.67 $1,556.20 $223,334.03 $52,021.01

31 6/14/2025 $223,334.03 $6,261.87 $4,786.95 $1,474.92 $218,547.08 $53,495.94

32 7/15/2025 $218,547.08 $6,261.87 $4,770.45 $1,491.42 $213,776.63 $54,987.35

33 8/15/2025 $213,776.63 $6,261.87 $4,803.01 $1,458.86 $208,973.62 $56,446.22

34 9/14/2025 $208,973.62 $6,261.87 $4,881.79 $1,380.08 $204,091.84 $57,826.30

35 10/15/2025 $204,091.84 $6,261.87 $4,869.10 $1,392.77 $199,222.74 $59,219.08

36 11/14/2025 $199,222.74 $6,261.87 $4,946.18 $1,315.69 $194,276.56 $60,534.77

37 12/15/2025 $194,276.56 $6,261.87 $4,936.08 $1,325.79 $189,340.48 $61,860.56

38 1/15/2026 $189,340.48 $6,261.87 $4,969.76 $1,292.11 $184,370.72 $63,152.66

39 2/12/2026 $184,370.72 $6,261.87 $5,125.44 $1,136.43 $179,245.28 $64,289.09

40 3/15/2026 $179,245.28 $6,261.87 $5,038.66 $1,223.21 $174,206.62 $65,512.31

41 4/14/2026 $174,206.62 $6,261.87 $5,111.39 $1,150.48 $169,095.23 $66,662.79

42 5/15/2026 $169,095.23 $6,261.87 $5,107.92 $1,153.95 $163,987.31 $67,816.73

43 6/14/2026 $163,987.31 $6,261.87 $5,178.88 $1,082.99 $158,808.43 $68,899.72

44 7/15/2026 $158,808.43 $6,261.87 $5,178.12 $1,083.75 $153,630.31 $69,983.47

45 8/15/2026 $153,630.31 $6,261.87 $5,213.46 $1,048.41 $148,416.85 $71,031.88

46 9/14/2026 $148,416.85 $6,261.87 $5,281.71 $980.16 $143,135.14 $72,012.04

47 10/15/2026 $143,135.14 $6,261.87 $5,285.08 $976.79 $137,850.06 $72,988.83

48 11/14/2026 $137,850.06 $6,261.87 $5,351.49 $910.38 $132,498.57 $73,899.21

49 12/15/2026 $132,498.57 $6,261.87 $5,357.67 $904.20 $127,140.90 $74,803.41

50 1/15/2027 $127,140.90 $6,261.87 $5,394.23 $867.64 $121,746.67 $75,671.05

51 2/12/2027 $121,746.67 $6,261.87 $5,511.44 $750.43 $116,235.23 $76,421.48

52 3/15/2027 $116,235.23 $6,261.87 $5,468.65 $793.22 $110,766.57 $77,214.70

53 4/14/2027 $110,766.57 $6,261.87 $5,530.36 $731.51 $105,236.22 $77,946.21

54 5/15/2027 $105,236.22 $6,261.87 $5,543.71 $718.16 $99,692.51 $78,664.37

55 6/14/2027 $99,692.51 $6,261.87 $5,603.49 $658.38 $94,089.02 $79,322.75

56 7/15/2027 $94,089.02 $6,261.87 $5,619.78 $642.09 $88,469.23 $79,964.84

57 8/15/2027 $88,469.23 $6,261.87 $5,658.13 $603.74 $82,811.10 $80,568.57

58 9/14/2027 $82,811.10 $6,261.87 $5,714.98 $546.89 $77,096.12 $81,115.47

59 10/15/2027 $77,096.12 $6,261.87 $5,735.75 $526.12 $71,360.38 $81,641.59

60 11/14/2027 $71,360.38 $6,261.87 $5,790.60 $471.27 $65,569.78 $82,112.86

61 12/15/2027 $65,569.78 $6,261.87 $5,814.41 $447.46 $59,755.37 $82,560.33

62 1/15/2028 $59,755.37 $6,261.87 $5,854.08 $407.79 $53,901.29 $82,968.11

Loan	7344	(Equipment)	
Amortization	Schedule

Loan amount Scheduled payment

Annual interest rate Scheduled number of payments

Loan period months) Actual number of payments

Number of payments per year Total early payments

Start date of loan Total interest

Maturity Date of Loan Pre Project Interest
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Terms Loan	Summary
$307,759.85 $6,262

8.0350% 71

57

12

12/9/2022 $84,763.23

Start date of payments 12/15/2023

10/9/2028 $48,927.61

Payment 

Number

Payment

Date

Beginning

Balance

Total

Payment
Principal Interest

Ending

Balance

Cumulative

Interest

Loan	7344	(Equipment)	
Amortization	Schedule

Loan amount Scheduled payment

Annual interest rate Scheduled number of payments

Loan period months) Actual number of payments

Number of payments per year Total early payments

Start date of loan Total interest

Maturity Date of Loan Pre Project Interest

63 2/13/2028 $53,901.29 $6,261.87 $5,917.77 $344.10 $47,983.52 $83,312.22

64 3/15/2028 $47,983.52 $6,261.87 $5,934.42 $327.45 $42,049.10 $83,639.67

65 4/14/2028 $42,049.10 $6,261.87 $5,984.17 $277.70 $36,064.93 $83,917.37

66 5/15/2028 $36,064.93 $6,261.87 $6,015.75 $246.12 $30,049.18 $84,163.48

67 6/14/2028 $30,049.18 $6,261.87 $6,063.42 $198.45 $23,985.75 $84,361.93

68 7/15/2028 $23,985.75 $6,261.87 $6,098.19 $163.68 $17,887.57 $84,525.61

69 8/15/2028 $17,887.57 $6,261.87 $6,139.80 $122.07 $11,747.77 $84,647.68

70 9/14/2028 $11,747.77 $6,261.87 $6,184.29 $77.58 $5,563.48 $84,725.27

71 10/15/2028 $5,563.48 $5,563.48 $5,525.51 $37.97 $0.00 $84,763.23
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Terms Loan	Summary
$428,022.41 N/A

6.65% 71

70

12

12/5/2023 $141,204.57

Start date of payments 8/15/2024

10/15/2029

Period 

Number

Statement 

Close Date

Beginning

Balance

Payoff 

Payment

Total 

Contribution
Principal Interest

Ending

Balance

Cumulative

Interest

10 9/15/2024 $639,448.22 $12,387.76 $12,387.76 $8,891.01 $3,496.74 $630,557.21 $28,771.37

11 10/16/2024 $630,557.21 $12,390.02 $12,390.02 $8,826.96 $3,563.06 $621,730.24 $32,334.43

12 11/15/2024 $621,730.24 $12,388.81 $12,388.81 $8,988.95 $3,399.85 $612,741.29 $35,734.29

13 12/16/2024 $612,741.29 $12,391.20 $12,391.20 $8,928.81 $3,462.39 $603,812.48 $39,196.68

14 1/16/2025 $603,812.48 $12,395.96 $12,395.96 $8,984.03 $3,411.94 $594,828.46 $42,608.61

15 2/13/2025 $594,828.46 $12,382.18 $12,382.18 $9,346.28 $3,035.90 $585,482.18 $45,644.51

16 3/16/2025 $585,482.18 $12,380.19 $12,380.19 $9,071.84 $3,308.36 $576,410.34 $48,952.87

17 4/15/2025 $576,410.34 $12,378.70 $12,378.70 $9,226.68 $3,152.03 $567,183.66 $52,104.89

18 5/16/2025 $567,183.66 $12,381.46 $12,381.46 $9,176.50 $3,204.96 $558,007.16 $55,309.85

19 6/15/2025 $558,007.16 $12,379.85 $12,379.85 $9,328.46 $3,051.39 $548,678.70 $58,361.25

20 7/16/2025 $548,678.70 $12,382.78 $12,382.78 $9,282.38 $3,100.39 $539,396.32 $61,461.64

21 8/16/2025 $539,396.32 $12,388.09 $12,388.09 $9,340.15 $3,047.94 $530,056.17 $64,509.58

22 9/15/2025 $530,056.17 $12,386.27 $12,386.27 $9,487.72 $2,898.55 $520,568.45 $67,408.13

23 10/16/2025 $520,568.45 $12,389.48 $12,389.48 $9,447.92 $2,941.55 $511,120.53 $70,349.68

24 11/15/2025 $511,120.53 $12,387.50 $12,387.50 $9,592.50 $2,795.00 $501,528.03 $73,144.68

25 12/16/2025 $501,528.03 $12,390.91 $12,390.91 $9,556.95 $2,833.96 $491,971.08 $75,978.64

26 1/16/2026 $491,971.08 $12,396.74 $12,396.74 $9,616.79 $2,779.96 $482,354.30 $78,758.60

27 2/13/2026 $482,354.30 $12,378.17 $12,378.17 $9,916.32 $2,461.85 $472,437.98 $81,220.45

28 3/16/2026 $472,437.98 $12,377.31 $12,377.31 $9,707.73 $2,669.58 $462,730.25 $83,890.03

29 4/15/2026 $462,730.25 $12,374.89 $12,374.89 $9,844.51 $2,530.38 $452,885.74 $86,420.41

30 5/16/2026 $452,885.74 $12,378.90 $12,378.90 $9,819.80 $2,559.10 $443,065.94 $88,979.52

31 6/15/2026 $443,065.94 $12,376.27 $12,376.27 $9,953.42 $2,422.85 $433,112.52 $91,402.37

32 7/16/2026 $433,112.52 $12,380.57 $12,380.57 $9,933.20 $2,447.37 $423,179.32 $93,849.74

33 8/16/2026 $423,179.32 $12,387.33 $12,387.33 $9,996.09 $2,391.24 $413,183.24 $96,240.98

34 9/15/2026 $413,183.24 $12,384.34 $12,384.34 $10,124.90 $2,259.44 $403,058.34 $98,500.42

35 10/16/2026 $403,058.34 $12,389.12 $12,389.12 $10,111.58 $2,277.54 $392,946.76 $100,777.96

36 11/15/2026 $392,946.76 $12,385.86 $12,385.86 $10,237.08 $2,148.78 $382,709.68 $102,926.74

37 12/16/2026 $382,709.68 $12,391.02 $12,391.02 $10,228.46 $2,162.56 $372,481.22 $105,089.30

38 1/16/2027 $372,481.22 $12,398.71 $12,398.71 $10,293.95 $2,104.76 $362,187.27 $107,194.06

39 2/13/2027 $362,187.27 $12,371.72 $12,371.72 $10,523.19 $1,848.54 $351,664.09 $109,042.60

40 3/16/2027 $351,664.09 $12,372.87 $12,372.87 $10,385.73 $1,987.13 $341,278.35 $111,029.73

41 4/15/2027 $341,278.35 $12,368.78 $12,368.78 $10,502.54 $1,866.24 $330,775.81 $112,895.97

42 5/16/2027 $330,775.81 $12,375.07 $12,375.07 $10,505.97 $1,869.10 $320,269.84 $114,765.07

43 6/15/2027 $320,269.84 $12,370.56 $12,370.56 $10,619.21 $1,751.36 $309,650.63 $116,516.43

44 7/16/2027 $309,650.63 $12,377.44 $12,377.44 $10,627.71 $1,749.73 $299,022.92 $118,266.16

45 8/16/2027 $299,022.92 $12,386.99 $12,386.99 $10,697.31 $1,689.68 $288,325.61 $119,955.83

46 9/15/2027 $288,325.61 $12,381.71 $12,381.71 $10,805.04 $1,576.67 $277,520.57 $121,532.50

47 10/16/2027 $277,520.57 $12,389.66 $12,389.66 $10,821.48 $1,568.17 $266,699.09 $123,100.68

48 11/15/2027 $266,699.09 $12,383.76 $12,383.76 $10,925.35 $1,458.41 $255,773.74 $124,559.09

49 12/16/2027 $255,773.74 $12,392.57 $12,392.57 $10,947.29 $1,445.29 $244,826.45 $126,004.38

50 1/16/2028 $244,826.45 $12,404.26 $12,404.26 $11,020.83 $1,383.43 $233,805.63 $127,387.81

51 2/14/2028 $233,805.63 $12,377.94 $12,377.94 $11,142.02 $1,235.92 $222,663.60 $128,623.72

52 3/16/2028 $222,663.60 $12,386.01 $12,386.01 $11,127.81 $1,258.20 $211,535.79 $129,881.92

53 4/15/2028 $211,535.79 $12,377.99 $12,377.99 $11,221.23 $1,156.76 $200,314.56 $131,038.68

54 5/16/2028 $200,314.56 $12,389.84 $12,389.84 $11,257.93 $1,131.91 $189,056.63 $132,170.59

55 6/15/2028 $189,056.63 $12,380.59 $12,380.59 $11,346.75 $1,033.83 $177,709.88 $133,204.42

Loan	7633	(Equipment)	Amortization	
Schedule

Initial Balance Scheduled payment

Annual interest rate Scheduled number of payments

Loan period months) Actual number of payments

Number of payments per year Total early payments

Start date of loan Total interest

Maturity Date of Loan
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Terms Loan	Summary
$428,022.41 N/A

6.65% 71

70

12

12/5/2023 $141,204.57

Start date of payments 8/15/2024

10/15/2029

Period 

Number

Statement 

Close Date

Beginning

Balance

Payoff 

Payment

Total 

Contribution
Principal Interest

Ending

Balance

Cumulative

Interest

Loan	7633	(Equipment)	Amortization	
Schedule

Initial Balance Scheduled payment

Annual interest rate Scheduled number of payments

Loan period months) Actual number of payments

Number of payments per year Total early payments

Start date of loan Total interest

Maturity Date of Loan

56 7/16/2028 $177,709.88 $12,394.23 $12,394.23 $11,390.06 $1,004.18 $166,319.82 $134,208.59

57 8/16/2028 $166,319.82 $12,411.42 $12,411.42 $11,471.61 $939.82 $154,848.21 $135,148.41

58 9/15/2028 $154,848.21 $12,399.58 $12,399.58 $11,552.81 $846.77 $143,295.40 $135,995.18

59 10/16/2028 $143,295.40 $12,417.09 $12,417.09 $11,607.38 $809.71 $131,688.02 $136,804.89

60 11/15/2028 $131,688.02 $12,402.75 $12,402.75 $11,682.63 $720.12 $120,005.39 $137,525.01

61 12/16/2028 $120,005.39 $12,424.11 $12,424.11 $11,746.00 $678.11 $108,259.39 $138,203.12

62 1/16/2029 $108,259.39 $12,450.64 $12,450.64 $11,838.90 $611.74 $96,420.49 $138,814.86

63 2/13/2029 $96,420.49 $12,330.44 $12,330.44 $11,838.33 $492.11 $84,582.16 $139,306.97

64 3/16/2029 $84,582.16 $12,356.17 $12,356.17 $11,878.23 $477.94 $72,703.93 $139,784.91

65 4/15/2029 $72,703.93 $12,328.65 $12,328.65 $11,931.07 $397.57 $60,772.85 $140,182.49

66 5/16/2029 $60,772.85 $12,372.52 $12,372.52 $12,029.11 $343.41 $48,743.74 $140,525.89

67 6/15/2029 $48,743.74 $12,330.27 $12,330.27 $12,063.72 $266.55 $36,680.02 $140,792.44

68 7/16/2029 $36,680.02 $12,404.60 $12,404.60 $12,197.34 $207.27 $24,482.68 $140,999.71

69 8/16/2029 $24,482.68 $12,522.25 $12,522.25 $12,383.91 $138.34 $12,098.77 $141,138.05

70 9/15/2029 $12,098.77 $12,342.78 $12,098.77 $12,032.61 $66.16 $66.16 $141,204.21

71 10/15/2029 $66.16 $66.16 $66.16 $65.80 $0.36 $0.36 $141,204.57
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Exhibit 4 
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Exhibit 4a 
Real Estate Tax Affidavit 
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Exhibit 4c 
First Amendment to Lease 

  

102



103



104



105



106



107



108



Exhibit 5 
Proliance Consolidated Financial 

Statements 

109



110



111



112



113



114



115



116



117



118



119



120



121



122



123



124



125



126



127



128



129



130



131



132



133



134



135



136



137



138



139



140


	1. Introduction and Rationale
	2. Applicant Description
	3. Project description
	4. Certificate of Need Review Criteria
	A. Need (WAC 246-310-210)
	B. Financial Feasibility (WAC 246-310-220)
	C. Structure and Process of Care (WAC 246-310-230)
	D. Cost Containment (WAC 246-310-240)

	Exhibits
	Exhibit 1 - SOC Signed Final Progress Report
	Exhibit 2 - Letter of Intent
	Exhibit 3 - Historical and Pro Forma Financial Statements
	Exhibit 4 - Site Control Documents
	Exhibit 4a - Real Estate Tax Affidavit
	Exhibit 4b - Lease
	Exhibit 4c - First Amendment to Lease

	Exhibit 5 - Proliance Consolidated Financial Statements




